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ALLEGHENY COUNTY BOARD 


SUGGESTED COMPACT OPPOSED. 


Managers Decide that Union Agreement 
is Not Desirable for City 
of Pittsburg. 


The Pittsburg situation, which has 
held the attention of the Eastern Union 
for some time, had an airing at the re- 
cent annua] meeting, in New York City. 
There has been much dissatisfaction in 
the Allegheny County Board for a long 
time, and a special committee was ap- 
pointed to look into existing conditions. 
This committee presented a majority 
report and a minority report at the 
meeting. The majority report gave out 
that, after a number of meetings, held 
in Pittsburg, Hartford and New York 
City, and a full consideration of all the 
circumstances in connection with the 
reported dissatisfaction among certain 
members of the Allegheny County 
Board, the committee was of the opin- 
ion that the irregularities complained 
of were not of a character to justify a 
recommendation of withdrawal from 
the existing organization, but it was 
suggested that Pittsburg local agents be 
instructed to co-operate with the offi- 
cers of local companies and other mem- 
bers of the Allegheny County Board, 
for the purpose of agreeing upon amend- 
ments to the present by-laws; regulat- 
ing the rate of brokerage and restrict- 
ing the commission to policy-writing 
agents; to correct defects in the by- 
laws relating to the making and pro- 
mulgation of rates; to place the super- 
vision of rates and the stamping depart- 
ment under the control of a competent 
rating commissioner. The committee 
expressed appreciation of the many ad- 
vantages of a company compact, but 
believed it would be unwise to urge 
such a change in Allegheny County at 
this time. 

The minority report referred to the 
appointment, at the June meeting, of a 
committee of five, to visit Pittsburg and 
report whether in their judgment a re- 
organization. of the board was desired, 
and if so, on what basis. This commit- 
tee visited Pittsburg and on its return 
to New York reported as desirable a 
reorganization of the Allegheny County 
Board. The committee, as a whole, not 
being able to agree upon a basis of re- 
organization, the minority report rec- 
ommended that such a reorganization 
be effected along the following lines: 

1. Formation of a new organization 
based upon company membership, with 
a clear definition of what it meant by 
the term “agent” and the term “broker.” 

2. Restricting the number of agents 
and the amount of commission and 
brokerage to be paid by any member 
of the organization. 

In amplification of this recommenda- 
tion there have been prepared a consti- 
tution, by-laws, rules and agreements, 
made a part of the minority report. 

After considerable discussion the fol- 
lowing resolutions were adopted: 

Resolved, That the majority and mi- 
nority reports of the Committee on 
Pittsburg be received and referred back 
to the committee with the request that 
they report to the Union further in de- 
tail recommending rates of commission 
and brokerage, the limitation of the 
number of agents, together with such 
amendments of the by-laws as may be 
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UNIFORMITY FOR FRATERNALS 


DRAFT OF BILL CONSIDERED. 
Insurance Commissioners Take Up Sug- 
gestions As To Valuations, Surren- 
ders and Report Blanks. 


Reviewing the meeting in Chicago of 
the insurance commissioners to consider 
the proposed bill on fraternal insurance 
framed by a joint committee of the As- 
sociated Fraternities and the National 
Fraternal Congress, the Western Under- 
writer of to-day will say: 

The insurance commissioners’ com- 
mittee on fraternal insurance held two 
long sessions December 9-10 at Chicago 
to consider the proposed fraternal bill 
framed by a joint committee of the As- 
sociated Fraternities and the National 
Fraternal Congress. The fraternals wish 
to present this measure to as many legis- 
latures as possible this winter and be- 
fore doing so desire to have the approv- 
al of the insurance commissioners so as 
to prevent criticism from that source 
when the bill is considered in commit- 
tees of the legislatures. The draft sub- 
mitted was only tentative in form and 
was amended in some particulars be- 
tween the hearings. 

The comments made by the commis- 
sioners will be taken into account by 
the committee and another draft will be 
prepared which will be sent to the mem- 
bers of the commissioners’ committee 
for final criticisms before introduction 
to the various legislatures. 

The bill is a long one and intended to 
cover all the operations of all sorts and 
varieties of fraternal organizations. It 
is hoped to have it take the place of ex- 
isting statutes and to furnish a consis- 
tent and easily understood body of fra- 
ternal legislation. Existing statutes 
were freely drawn upon, especially those 
of Ohio, which are considered by frater- 
nal men as a sort of model. Experience 
has shown some weaknesses in this 
statute and the new measure is intended 
to correct these things. 

Three Important Features. 

Three matters are of most interest be- 
cause both changing existing methods 
and indicating the probable line of fra- 
ternal development. These are valua- 
tions, surrenders and desire for a fixed 
form of report blank. The valuation 
feature was the subject of a long pre- 
liminary discussion by the fraternal com- 
mittee and after conference with the 
insurance commissioners’ committee 
and further discussion by the fraternal 
men the result was a very different sec- 
tion, much simpler and providing for a 
higher standard. 

The original draft made in effect the 
National Fraternal Congress table the 
test. After talking the matter over with 
the commissioners a long and somewhat 
complicated section appeared in a brief 
form with the National Fraternal Con- 
gress table as the basis with 4 per cent. 
interest. This was brought about to a 
considerable extent by the criticisms 
and questions of the commissioners as 
to the section on surrender values. 

National Fraternal Congress Table. 

It appeared from the remarks of Abb. 
Landis and F. A. Draper, who drafted 
the original National Fraternal Con- 
gress table, and S. H. Wolfe, that the 
N. F. C. table would hardly suffice for 
surrender values. Mr. Landis said it 

(Continued on page 8.) 
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MUTUAL SAVINGS LIFE. 





Report of Examination by New York De- 
partment—Question of Reinsurance 
to be Acted Upon To-day. 





The New York Insurance Department 
has completed its examination of the 
Mutual Savings Life Insurance Society 
(formerly Fellowship of Solidarity) and 
the report shows assets of $45,948. Its 
liabilities are $45,599. “In addition, 
there is a claim under a so-called syndi- 
cate agreement for moneys spent and 
services rendered for the benefit of the 
society, the total amount being some- 
thing less than $14,672.88 which is the 
gross amount of the claims filed under 
the syndicate agreement referred to 
later.” 

Used For Petty Cash. 

Speaking of the misuse of a special 
fund maintained, the examiner says: 

“The board of directors of the society 
in November, 1905, voted to allow the 
office $150 in cash, with which to pay 
agents when business was brought in, 
so that there would have to be no delay 
in the payment of agents’ commissions, 
an account of the same to be rendered at 
each meeting of the board, and so far 
as we are able to find out, at each meet- 
ing of the board, there were sufficient 
funds in the expense fund tw reimburse 
this fund for any advances made in this 
manner. It is apparent, however, that 
this fund has been used as a petty cash 
account. In making this examination, 
we found that this fund instead of being 
intact, all had been used, as shown by 
an account of it contained in a letter to 
the board of directors from the assis- 
tant secretary attached hereto, marked 
‘Exhibit A.’ ” 

Syndicate Agreement. 

In regard to the amounts alleged to be 
due for funds advanced, the report says: 

“For a number of years after the or- 
ganization of this society, indeed, prior 
to that time, contributions were made 
hy various persons for the benefit of the 
society. These contributions consisted 
largely of weekly salary to persons en- 
gaged in promoting its growth. It is 
evident, from the records of the society, 
that the income to the general fund 
from the margins in these premiums 
from the premium receipts was insuffi- 
cient to pay necessary expenses and in 
addition leave sufficient balance for the 
field work. No account of these dis- 
bursements appears in the _ society’s 
books, and while the total was undoubt- 
edly large I have not thought it proper 
or necessary to go outside of the socie- 
ty’s books to determine what amount 
of any claim is based on moral obliga- 
tion. 

“In November, 1906, the society entered 
into an agency contract with Philip C. 
Wadsworth, whereby certain portions 
of the premiums on business produced 
by Wadsworth were to be paid to him. 
This agency contract was assigned to a 
fellowship syndicate of which William 
A. Boyd, Alfred M. Best, and Robert H. 
Fordyce acted as managers. Those three 
men were to act as trustees for persons 
who contributed financially to aid Wads- 
worth in promoting the business of the 
society. A considerable amount of 
money was received and disbursed un- 
der this contract. It is claimed that the 
managers received from contributions 
about $6,300 of which $6,134 was paid 
out by the syndicate managers for the 
benefit of the society. This method of 
financing the society proved a failure, 
and in September, 1907, Mr. Wadsworth 
severed his connection with the society. 
The syndicate managers had the right 
to select a successor to Mr. Wadsworth, 
and after their failure to do so another 
agreement, dated January 28, 1908, was 
entered into between the society and the 
syndicate managers whereby the _ so- 
ciety recognizing certain moral  ob- 
ligations for advances made on its 
behalf to the syndicate managers, 
and also ‘all who have heretofore 
or may hereafter advance money 
for or on behalf of said fellow- 
ship,’ was to pay to the syndicate man- 
agers certain funds, from time to time, 


to be derived from certain margins on 
new premiums to be hereafter collected; 
and in case of reinsurance of the mem- 
bership of the society any and all com- 
missions received were to be turned 
over to the syndicate managers. The 
special fund thus created was to be used 
in liquidating these obligations. Under 
this agreement of January 28, 1908, 
there were filed claims aggregating $14.- 
672.88.” 

The question of reimbursing those 
who claim to have made the above ad- 
vances is referred to as follows: 

“The disposition of the funds of the 
society, in case of reinsurance, should 
be left to the members, and if they vote 
to pay any funds to the syndicate mana- 
gers to reimburse any person who has 
contributed to build up the society, I 
can see no objection to its being done. 
If the society should not reinsure, an 
audit should be made which would de- 
termine for all time what obligations the 
funds of the society may be called upon 
to meet.” 

A meeting will be held this evening 
for the purpose of acting upon the pro- 
position of the Liberty Life to reinsure 
the business of the Society. 





In Honor of President Reed. 





At a meeting of Reliance Life agents 
at the home office on November 30th it 
was suggested to make December a 
testimonial month in honor of President 
Reed. The suggestion met with instant 
approval. Mr. Reed is one of the lead- 
ing men of Pennsylvania. He was until 
recent vears the law partner of P. C. 
Knox, who was a prominent candidate 
for the Republican nomination for Presi- 
dent of the United States at the last 
convention. He has always been identi- 
fied with the enormous steel industries 
of Pittsburg and is at present chairman 
of the board of directors of the Carne 
zie Steel Company and a director of the 
United States Steel Corporation. He is 
president of the Philadelphia Company 
which owns the street railways, the 
electric light companies and the gas 
companies of the city of Pittsburg. He 
is also president of two railroads—the 
Bessemer & Lake Erie Railroad and the 
Union Railroad. 





The Equitable Life has appointed 
Charles F. Adams its general agent for 
Buffalo, N. Y. 


RECODIFY PENNSYLVANIA LAWS. 





Statutes Enacted in Seventies Deemed 
Too Narrow—Broader Powers 
Desired. 





When the legislature of the Keystone 
State convenes on January 1st it is be- 
lieved that something tangible will be 
done toward recodifying the insurance 
laws of the State. Speaking of the need 
for action along this line, Insurance 
World says: 

“The State insurance department has 
completed drafts of two bills designed 
te harmonize existing statutes and pro- 
vide for the handling of all knds of in- 
surance companies in a more specific 
way. It is stated that the department 
does not contemplate radical changes in 
insurance legislation, being more desir- 
ous of broadening the laws. 

“The State is now operating under two 
general insurance laws, both passed in 
the 70s. One enacted in 1873 will be 
so changed that it will be brought down 
to date with provisions for calculating 
outstanding claims of liability compa- 
nies and enlarging the supervisory pow- 
ers of the commissioner. The second 
bills relate to the act of 1876, providing 
for the incorporating and regulation of 
miscellaneous companies. Provision 
will also be made to more clearly define 
the department’s powers relating to the 
entrance into Pennsylvania of foreign 
companies.” ; 





INTERESTING TAXATION EXHIBIT. 





Under the direction of George H. 
Noyes, general counsel of the North- 
western Mutual Life, an interesting tax 
exhibit has been prepared for the Wis- 
consin tax commission and photograph- 
ic process copies have been presented 
to the commission. It is expected that 
the statistics furnished by the exhibit 
will be of untold value to the tax com- 
mission in the preparation of its report 
to the legislature upon the timely ques- 
tion of taxation of the life insurance 
companies doing business in Wisconsin. 

Among the interesting features of the 
exhibit is the showing that in twenty- 
two of the taxing jurisdictions of the 
country, the rate is identical for both 
foreign and domestic companies. In 
twelve of the taxing jurisdictions, do- 
mestic companies are not taxed at all. 
It appears from the exhibit that Wiscon- 
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sin’s rate of taxation is 14.9611 per cent. 
of the gross premium receipts of the 
Northwestern in Wisconsin for the year 
1907. It is also shown that the average 
rate of taxation in all of the taxing 
jurisdictions of the United States 
against foreign companies is only 1.7 
per cent. 

The exhibit also shows the various 
jurisdictions in which the Northwestern 
operates, giving the present rate of tax- 
ation on domestic, as well as foreign 
companies, by the different states, the 
taxes paid in various jurisdictions by 
the Northwestern in 1908, the gross 
taxable premiums of that company for 
1907, together with premium receipts in 
Wisconsin by all life insurance compa- 
nies, both domestic and foreign, for the 
year 1907. The percentage of tax on 
foreign companies in the several juris- 
dictions, reduced to the gross premium 
basis, is also shown. 

That the Wisconsin tax commission 
will make some sort of a report to the 
coming session of the state legislature 
upon the subject of insurance taxation 
is generally conceded. The Wisconsin 
law provides that such report be pub- 
lished at least thirty days before the 
legislature convenes. Indications are 
that an equitable adjustment of the ex- 
orbitant system of taxation now in force 
in Wisconsin will be reached.—The 
Western Underwriter. 





PITTSBURGH LIFE AND TRUST. 





Prominent Financiers and Business Men 
Back of Progressive Pennsylvania 
Institution. 





Three weeks ago The Eastern Under- 
writer referred to the splendid showing 
of the Pittsburgh Life & Trust Company 
as evidenced in the report of an exam- 
ination by the Pennsylvania Insurance 
Department. In this issue will be found 
condensed report of that examination. 

One feature which stands out promin- 
ently is the regard for the policyhold- 
ers’ interest. The company has been 
conducted conservatively, meriting the 
confidence of the insuring public. 

Its directors are selected from lead- 
ing financial and business men of West- 
ern Pennsylvania, as will be noted by 
the following: 

James Carothers, investment broker; 
James J. Donnell, vice-president Bank 
of Pittsburgh N. A.; W. W. Blackburn, 
director and vice-president Carnegie 
Steel Company; W. Howard Nimick, 
vice-president Keystone National Bank; 
Hon. Nathaniel Ewing, chairman of 
Railroad Commission of Pennsylvania; 
W. C. McCausland, director and treas- 
urer Carnegie Steel Company; John H. 
Murdoch, attorney at law and president 
Union Trust Co., Washington, Pa.; W. 
I. Berryman, trust offices Union Trust 
Company; Robert Garland, president 
Galand Nut and Rivet Company; Fred- 


erick C. Parsons, comptroller; G. W. 
Johnson, president Lawrence Savings 
and Trust Co., New Castle, Pa.; Hon. 


E. F. Acheson, member of Congress; 
Richard Coulter, president First Nation- 
al Bank, Greensburg, Pa.; Robert Pit- 
cairn, vice-president Fidelity Title and 
Trust Company; V. Q. Hickman, vice- 
president Merchants Savings and Trust 
Co. and oil producer: Wm. C. Baldwin, 
president and general manager; Wil- 
liam H. Seif, director Bank of Pitts- 
burgh N. A.; Henry R. Rea, director 
Standard Steel Car Company: J. V. 
Ritts, vice-president Butler.County Na- 
tional Bank; Fred W. Kiefer, fire insur- 
ance. 

The late John B. Jackson, former 
president of the Fidelity Title & Trust 
Co. of Pittsburg, was a director of the 
P L. & T. from its organization until 
the time of his death, and took an ac- 
tive interest in its affairs. 





Coiorado Springs to be Mesting Place. 





Colorado Springs, Colo., has been fix- 
ed upon as the place, and August 24-27 
the time, for holding the next annual 
gathering of the National Conventien of 
Insurance Commissioners, 
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OTTO KELSEY RESIGNS. 





Head of New York Department Taking 
No Chances of Being Dropped. 
Picking a Successor. 





Otto Kelsey, Superintendent of Insur- 
ance for New York State has tendered 
his resignation to take effect January 
1, having accepted the post of deputy 
to New York State Comptroller Charles 
H. Gaus. 

Mr. Kelsey was formerly State Comp- 
troller, resigning the office to accept 
his present position from Governor 
Higgins, succeeding Francis Hendricks. 
Twice Governor Hughes has tried to re- 
move him from office, and in each in- 
stance the legislature sustained Mr. 
Kelsey. As his term of office would 
have expired on February 11, and the 
office is an appointive one, it was not 
deemed probable that Governor Hughes 
would continue him. 

Much speculation is being made as to 
a probable successor, the following be- 
ing mentioned: Matthew C. Fleming, 
New York attorney and assistant to 
Governor Hughes at the time the latter 
conducted the Armstrong investigation; 
Senators Armstrong and Paige; John 
Tatlock, former president of the Wash- 
ington Life; actuaries S. H. Wolfe and 
Miles M. Dawson. 





CONDITIONS BRISK ON COAST. 


Officials of Mutual ‘Benefit, Following 
Visit With Agents, Satisfied With 
Future Outlook. 





B. E. Rhodes, vice-president and 
mathematician and A. A. Drew, superin- 
tendent of agents respectively of the 
Mutual Benefit Life, have returned from 
an extended trip during which they 
visited the Southern, Western and Pa- 
cific coast agencies of the company. 

A pleasant incident during the trip 
was a meeting with S. C. Dunham, pres- 
ident of the Travelers Insurance Com- 
pany on the train for Salt Lake City, 
the entire party later being entertained 
at luncheon by the Utah Life Under- 
writers Association. 

Later Messrs. Rhodes and Drew were 
the guests of the Portland, Oregon, life 
underwriters association, and both 
speak in the highest terms of that city 
and the men delegated to spread the 
benefits of life insurance there. 

Regarding general business condi- 
tions prevailing throughout the ter- 
ritory traversed, Mr. Drew says that 
there is every reason for optimism. 
The writings of his company are in ex- 
cess of last year and the outlook is for 
a satisfactory business during the com- 
ing year. 





UNIFORMITY WITH FRATERNALS. 
(Continued from page 1.) 
would do for new business, but for re- 
adjusted business originally written on 
plans providing for inadequate rates 
there would be a d2ficiency. There was 
considerable questioning on this point 
by several of the commissioners, nota- 
bly Chairman Folk, Love of Texas and 
Young of North Carolina. 
Committee Presents a Plan. 

When the committee met Thursday 
morning the fraternal committee pre- 
sented a plan briefly in effect as fol- 
lows: At the close of each year the 
outstanding business shall be valued by 
the National Fraternal Congress table 
with 4 per cent. or any higher table or 
any lower rate of interest, such valua- 
tion not to be a test of solvency. The 
disability business of the companies to 
be kept separate and reported separ- 
ately. The report of such annual valu- 
ation to be sent to the members that 
they may see just how the association 
stands. There were some other feat- 
ures, but these given here constituted 
the heart of the proposition. ° 

Surrender Values Discussed. 

The question of surrenders then came 
up. Commissioner Folk seemed to 
think that surrenders were foreign to 
the spirit of fraternal insurance. C. F. 
Hardy of the Knights of Pythias took 
issue with Mr. Folk and said the heart 
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of fraternalism is bound up in a lodge 
system, ritualistic form of work and a 
representative form of government, and 
that none of these were involved in the 
proposition of surrender privileges. To 
make safe and sure, enough must be 
charged, Mr. Hardy said, to accumulate 
some surplus and then to be fair to 
the retiring member he must have the 
benefit of this, which involves surren- 
der privileges through extended and 
paid-up insurance, subject, of course, to 
the possibility of assessment. 
Equities in the Surplus. 

Mr. Hardy made no claim of desire to 
provide for cash surrenders, but only 
to secure the members their equities 
in the surplus funds which shall be ac- 
cumulated as a result of making saf: 
and insuring the perpetuity of the fra- 
ternal institutions. This seemed to be 
the thought of the others who spoke 
upon this subject. One of the odd feat- 
ures of the hearing was the view of 
O. B. Ryon of the Illinois department 
that this would make it hard for frater- 
nals to start and to him it seemed con- 
ceivable that there might be quite a 
body of persons who wished the privi- 
lege of buying the old-fashioned un- 
limited hat passing insurance. This 
may not be Mr. Ryon’s views, but he 
at least gave an excellent imitation of 
holding such views. 

Form of Report Blank. 

There was also some discussion of the 
form of report blanks. The fraternals 
had prepared a form of report blanks 
and Mr. Folk thought this rather refiect- 


ed upon the commissioners’ committee 
on blanks. Any such idea was dis- 
claimed. The thought he expressed that 
it was hard to get changes through the 
committee on blanks and these were 
what would suit and if they were in the 
statutes they would be secured. It was 
finally decided that the fraternal com- 
mittee should present their views to the 
committee on blanks. The fondness of 
the committee on blanks for new things 
was suggested by the remarks of one of 
the committee that if the blanks were 
in the statute they would not be 
changed so often. He probably did not 
so intend it, but he certainly voiced the 
thoughts of many insurance managers 
who have to change the method of keep- 
ing books every year because some 
commissioner has thought of some new 
wrinkle in statistics which he wishes to 
try out, though it may have to be aban- 
doned in a year or so. 


Created Better Understanding. 

The gist of the hearing is that it cre- 
ated a better understanding of each par- 
ty in the mind of the other. It also set 
in clear light that the leaders among 
the fraternals really desire to build 
wisely and permanently. They are feel- 
ing their way and anything which the 
commissioners can do to bring the busi- 
ness to a more logical basis will be a 
service to thousands of persons whose 
only knowledge of life insurance is that 
which led them to take fraternal policy 
and of the help it has been to the home 
of a friend and neighbor. 
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NOTHING DEFINITE DECIDED. 





President Morton of Equitable Life 
Says Plans For New Building 
Are Only Tentative. 





Paul Morton, president of the Equit- 
able Life, has issued the following state- 
ment regarding the proposed new build- 
ing of the Society: 

“So much has been published regard- 
ing the new building that is in coa- 
templation which has not emanated 
from the society that it is only fair to 
make a statement in regard to it. 

“Nothing definite has been decided; 
in fact, no conclusion has been reached 
that a new building will be under- 
taken. The present building is not mod- 
ern, was erected before the days of 
steel construction, and does not produc? 
the income that the site on which it is 
located justifies, and in a way the 
property might be considered as unim- 
proved because it could probably be 
sold for a higher figure if the building 
were not standing on it. 

“What the society will do in the mat- 
ter is problematical. The question is 
having the most careful consideration 
from every standpoint, and to that end 
preliminary bids have been requested 
from various contractors for the pur- 
pose of checking off the architect’s 
estimates and definitely determining 
the cost at which responsible contrac- 
tors will undertake the construction of 
such a building. This will enable the 


Officers of the society to prepare a 
prospectus for a new building plan, 
whicn will in due time be submitted to 


the board of directors for its consider- 
ation. 

“Nothing will be attempted in the 
way of a new building that will aot in 
every way reflect credit upon the city 
and be a source of additional income 
and security to the policy holders. The 
building will be no higher than good 
business judgment determines.” 





PROMINENT LIFE MAN RESIGNS. 


Former Vice-President of Washington 
Life Will Make A New 
Connection. 

Theo. T. Johnson, second vice-presi- 
dent of the Washington Life under the 
former manag2ment, and continued in 
a similar capacity with the title of sup- 
erintendent of agents by the present 

administration has resigned. 

Mr. Johnson has been engaged in life 
insurance work for the past fourteen 
years, the greater portion of which he 
was identified with the Mutual Life as 
superintendent of agents for New Jer- 
sey. 

When Mr. Johnson took charge of 
that field the annual production was 
only about $100,000, while at the time 
he resigned to become identified with 
the Washington Life, the annual writ- 
ings were $2,000,000. 

He is a man of excellent standing 
in the insurance fraternity and among 
business men. Mr. Johnson has taken 
an active interest in the affairs of the 
Life Underwriters Association of this 
city, and has at al! times supported the 
best methods and practices employed 
in home office and field. He will have 
the best wishes of many friends in 
whatever position he may fill in the 
future. 





National! Life of U. S. A. 


The principal items in the financial 
report of the National Life of U. S. A. 
as published from an examination by 
the Illinois Insurance Department. are 
as follows: Assets, $8.176,983: reserve, 
$7.118.697; capital, $500,000: surplus, 
$68,906. 





Van der Velde Resigns. 


Nico Van der Velde. for the past 
quarter of a century with the Germania 
Life and for the greater portion of the 
period general inspector of agencies, 
has resigned. No announcement is made 
as to his plans for the future. 





The Independent Order of Foresters 
was one of the first of the fraternal in- 
surance societies to recognize the fact 
that the mortality of an order was 
bound to increase with the advancing 
age of its members. In good faith the 
management of the organization under- 
took to prepare for the coming emer- 
gency by adopting assessment rates 
large enough to yield a greater amount 
than would be required for the payment 
of immediate losses, and with each year 
the funds collected in excess of the 
amount thus required were accumulated 
as an emergency fund to provide for 
the greater mortality of the future. 
This was a step in advance of other 
societies, but the managers failed to 
consider that, if an emergency fund 
were needed at all, it was equally neces- 
sary to accumulate a fund large enough 
to accomplish the end in view. It did 
not occur to them that it was possible 
to determine in advance how great an 
amount should be accumulated from 
year to year in order to provide an in- 
surance fund that should be amply suf- 
ficient for the payment of all present 
and future claims. As in the case of 
other orders of the past and present, 
their assessment rates were purely a 
matter of estimate, determined by per- 
sons who had no expert knowledge of 
the mathematical basis of life insurance. 
As these rates were sufficient to meet 
current claims and leave a handsome 
balance over, the managers were long 
accustomed to consider the society out 
of debt, with a growing surplus in the 
treasury. 

Outstanding Policies an Indebtedness. 

The benefit certificates or policies of 
a fraternal society do not all have to 
be paid in the present year, but every 
one represents an obligation to be met 
at some time in the future, at the death 
of’ the insured. Every existing policy 
means an existing debt. If I were under 
obligation to pay a certain sum—say $1,- 
000—five years hence, I should not con- 
sider myself free from debt simply be- 
cause immediate payment was not re 
quired. On the contrary, if money were 
worth 4 per cent. interest my present 
indebtedness would be $821.90, since 
that sum at 4 per cent. compound in- 
terest would amount to $1,000 in five 
years. In like manner, if I were under 
obligation to pay $1,000 ten years hence, 
my present indebtedness on that ac- 
count would be $675.60, since that sum 
at 4 per cent. compound interest would 
amount to $1,000 in ten years. In the 
same way, if I were under obligation to 
pay various sums at different dates in 
the future, it would be very easy to 
determine what the present value of my 
indebtedness would be, or the amount 
of money which, in hand to-day, would 
be the equivalent of my future obliga- 
tions as they mature. 

Present Indebtedness of Order. 

Every life insurance organization has 
issued its policies binding itself to pay 
sundry amounts in the future, when 
those policies mature by the death of 
the insured. While it is impossible to 
determine just when any particular poli- 
cy will mature by death, the mortality 
tables indicate how many of any large 
number of outstanding policies will be- 
come claims in each year thereafter, 
until all existing policies have matured. 
It thus becomes possible to determine 
the amount of money which the com- 
pany will be obliged to pay out each 
year on account of accruing claims until 
all existing policies have been paid; and 
it is a simple process to determine the 
present worth of those several amounts, 
or the “net value” of the company’s out- 
standing obligations. In like manner, 


as the probable number of deaths for 
each year in any large number of mem- 
bers may be ascertained from the mor- 
tality table, we may readily determine 
how many living members will remain 
from year to year to pay agcruing pre- 
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raiums. In other words, we may deter- 
mine what the amount of the premium 
income on account of the existing poli- 
cies will be from year to year during 
the future; and the present worth of 
the premiums to be thus received may 
be computed also, just as we compute 
the present worth of the obligation to 
be paid. Thus a competent accountant 
or actuary may readily determine the 
present worth of all existing policies of 
any insurance society and likewise the 
present worth of the future premiums 
to be received on such policies. Obvi- 
ously, the difference between the pres- 
ent worth of policies to be paid and the 
present worth of premiums to be receiv- 
ed will represent the net amount of the 
society’s actual indebtedness, or the 
“net value” of its outstanding obliga- 
tions. If the society holds assets equal 
to the net value of its obligations, it 
is solvent. If, on the other hand, its 
total assets are but a fraction of the 
net value of outstanding obligations, it 
is clearly insolvent, notwithstanding it 
may have no claims due and unpaid. 
Tremendous Existing Deficit. 

The process described is known as the 
“valuation” of outstanding policies or 
obligations of the company. On the 31st 
of December, 1897, the insurance author- 
ities of Great Britain ascertained by val- 
uation of the policies of the Independent 
Order of Foresters the existence of an 
actual deficit of $32,273,563. That is to 
say, after deducting existing assets from 
the net value of outstanding obligations, 
there remained a deficit of the amount 
named. Thereupon the management, in 
1899, advanced its rates for all members 
coming in after that date, but existing 
members were permitted to continue at 
the old rates. Notwithstanding the in- 
crease jn rates of new members and the 
continued growth of the society, another 
valuation by the government actuaries 
of Great Britain five years later, on De- 
cember 31st, 1902, showed the net value 
of the obligations of the society to be 
$53,410,000, against which the company 
held total assets of $5,906,207, leaving an 
actual deficit of $47,503,793. This was 
an increase during the intervening five 
years of over five million dollars, or at 
the rate of more than a million dollars a 
year. It was becoming more and more 
apparent that heroic measures must 
soon be taken in order to prevent hope 
less insolvency. Accordingly, on the 
31st of December, 1905, the Dominion 
Government of Canada itself caused a 
valuation of the obligations of the socje- 
ty to be made, which resulted in finding 
the net value of its policies to be $58,- 
843,728; and although the total assets 
had increased to $8,817,653, there re- 
mained an increased actual deficit of 
$50,026,075. 

Change of Rates Demanded. 

The situation of the order was becom- 
ing serious and called for the adoption 
of heroic measures to prevent impending 
ruin. The Supreme Chief Ranger, E. G. 
Stevenson, at the annual meeting of the 
Supreme Court of the order early in the 
current year, urged the immediate adop- 
tion of adequate rates for the entire 
membership of the society. In his an- 
nual report, speaking of the valuation of 
the society’s obligations by the Domin- 
ion Government, Mr. Stevenson says: 

“Mr. Grant (one of the government 
actuaries) made four valuations upon 
different tables. * * * The reserves 
computed upon the basis of the Nation- 
al Fraternal Congress table were the 
lowest (and therefore the most favora- 
ble to the Society). Upon that basis the 
present value of the Soctety’s policy ob- 
ligations above the present value of its 
future assessments or premiums is $58,- 
843.728. To meet this obligation the 
Society has an adjusted surplus of $8,- 
817,653.38.” 

Commenting upon this the Supreme 
Chief Ranger says: 

“This, in plain language, means that 
the Society’s obligations exceed all its 





CONDENSED STATEMENT — 
OF THE 


Pittsburgh Life& Trust Company 


of Pittsburgh, Pa. 





Commonwealth of Pennsylvania 


INSURANCE DEPARTMENT 
Harrisburgh, Pa., November 11, 1908 


I, David Martin, Insurance Commissioner of Pennsylvania, do 
hereby certify, that at the request of the PrrrspurcnH Lire & Trust 
Company I have caused an examination to be made of the books and 
accounts of said Company, and the Assets and Liabilities as of June 
80th, 1908, were as follows :— 


ASSETS 

MPN SS eS ree. OUT eats aka anse Rie dolar relenneiene $3,431,000.00 
Mortgage Loans........... Te Te eee See ery ees 252,600.00 
NT MO 2 ou S WN gaa eeasee + Re a ee ee 47,500.00 
I on ici tid hide biden awk bald ow aE eels AES 514,536.56 
Premium Notes and Lien Notes............ ........05:- 88,773.44 
Bonds $393,408.41 ; Stocks $8,250.00...................... 401,658.41 
Cash in banks and on hand................ sae awkbaekck 36,222.15 
I i oie ine. v WERT RRMA EH omNS te 5,700.00 
Interest and Rents due and accrued...................... 38,841.47 
Net due and unreported Premiums....................... 127,581.80 

$4,944,413.83 


LIABILITIES 
Legal Reserve for the carrying out of policy liabilities... . .$3,731,879.00 


icin Sid och Bk tla ad 2 Xa hrs Cae 280,587.01 
$4,012,466.01 

Assets as security to policy holders in excess of all legal 
cers ncg thus os cid) ace neads eee tawete 931,947.82 
$4,944,413.83 


The Capital Stock was carefully checked and certified to by the 
Registrar. Income and Disbursements were gone over carefully. 


The Real Estate was appraised by several independent real estate 
experts and builders both in New York and in Pittsburgh. 


The affairs of the Company have been managed with the object in 
view of keeping the expenses as low as those of the most economically 
managed life insurance companies. 

In September, 1906, the business of the Security Trust & Life 
Insurance Company was reinsured by the PirrspurcH Lire & Trust 
Company. That Company had disbursed for expenses during 1904 ard 
1905, over 444% of its premium income, whereas in 1907, the Prrrspurcu 
Lire & Trust Company transacted its entire business at a cost that 
equalled but 17% of its premium income, showing a reduction iu the 
handling of the business of the Security Trust & Life Insurance 
Company of over 254%. 

It would seem, therefore, that the reinsurance and grouping 
together of these companies was a distinct advantage to the Policy - 
holders of each. 

Every facility for making a thorough examination and whatever 
assistance possible was given by the officers and the employees of the 
Company, and every courtesy shown your examiner. 


IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal, the day and year first above written. 
DAVID MARTIN, 
{nar - : 
Insurance Commissioner 

















pes 

















December 17, 1908. 





THE EASTERN UNDERWRITER. 





assets, if the rates remain unchanged, 
by fifty million dollars.” 


Membership Oppose Increase. 


The proposition to adopt adequate 
rates was bitterly contested by many of 
the delegates to the Supreme Court, and 
a compromise was effected, by which the 
rates of the old members, who had en- 
tered the order prior to 1899, were ad- 
vanced to conform, as of age at entry, 
to the rates paid by members entering 
since the date named. It was conceded 
that the later rates—the existing rates 
of new members, were inadequate; but 
it was feared that the membership in 
general would not tolerate the immedi- 
ate adoption of the higher rates recom- 
mended by the Supreme Chief Ranger. 
Even the advance determined upon for 
the old members meant a heavy addi- 
tional burden for the latter. For exam- 
ple: A member who had joined prior to 
1899, at age 35, had been paying up to 
present a monthly rate of $0.78 on each 
$1,000 of insurance. He would now have 
to pay for the same amount of insurance 
a new monthly rate of $1.65. It was pro 
vided, however, that he might continue 
at the old rate by consenting to have his 
insurance proportionately scaled down. 
In that case, for the old monthly rate of 
$0.78 he would have $565. of insurance 
instead of $1,000. As a second alterna- 
tive, he might retain his present amount 
of insurance and borrow the difference 
between the old rate and the new, the 
same to stand as a lien against his poli- 
cy, accumulating at 4 per cent. com- 
pound interest. 


Old and New Rates Compared. 


The following table shows the old 
rates and the new at various ages. 


Age of New Old 
Entry. Rate. Rate. 
DD: céeatvastieeeoad $.87 $.62 
ss eee saree .89 .63 
SE iventcteriannde -92 .64 
OS csi csandiznsccss .95 . 65 
Sos achpten a easton 1.00 . 66 
OD da tiemeeessese 1.05 .67 
ee eT ere 1.10 . 68 
2 ae ee 1.16 .69 
SO cctesnbavasaves 1.21 .70 
OF isc ee <a 1.26 71 
DO: ecwccutws enivn-ee 1.32 ~72 
Sa Wilsw dv cucs tonne 1.37 73 
SS iisavicswaseenawa 1.43 .74 
) en ee 1.50 15 
SE cle nadie desu 1.57 .76 
SS sssscawkaacchas 1.65 .78 
eer eee 1.72 .80 
ee ee 1.81 .82 
SR siden caaaes ones 1.91 .84 
SD Sucsoucackaneen 2.03 . 86 
DD vunnaveckoasens 2.15 .88 
ab céeaeveswadatas 2.28 .90 
OF csccecn snasakens 2.42 .95 
SS: a cktaxeeecess 2.51 1.00 
06: cactesuhee sends 2.64 1.10 
Oe sin lene iano 2.76 1.20 
BOR I ee 2.80 1.30 
OF inaccks bdeuerens 2.81 1.40 
ee ee 2.88 1.60 
oe eee 2.99 1.90 
OP cnedecnesceoute 3.13 2.20 
5 ee ea 3.37 2.50 
i Se ee ea 3.62 2.60 
GS 2isacash easseen 3.97 2.70 
OE sp aciveicatonscn » 4.31 2.85 
New Rates Discriminate Against New 
Members. 


As anticipated, the change in rates re- 
sulted at once in widespread dissatisfac- 
tion, though the advance was materially 
less than was recommended by the Su- 
preme Ranger, and the rates were still 
grossly inadequate. They would indeed 
have been sufficient for new policies 
promising death benefits only; but the 
policies of the Independent Order of 
Foresters are virtually endowment con- 
tracts, being payable in instalments at 
age 70. For such contracts the rates 
adopted are utterly inadequate, even for 
new business. For the old members 
they are still further from being inade- 
quate. For example: The man who 
joined the order fifteen years ago—at 
age 35—is now 50 years of age. His for- 
mer rate was $0.78, and his new rate is 
$1.65, the latter being the rate that 


would be required of a new member at 
age 35; but a new member joining at 
age 50 would be required to pay a 
monthly rate of $3.13, or nearly double 
the advanced rate of the old member 
who is now of the same age. This dis- 
crimination in favor of the old members 
will tend to deter new men from enter- 
ing the order. It cannot be urged that 
the old members are entitled to consid- 
eration on account of their long member- 
Ship, because for all these years they 
have been carried at a loss to the society 
as a whole, and their total payments for 
some years back aggregate much less 
than the death claims occurring in their 
own number. How inadequate the ad- 
vanced rate of the old members is may 
be seen from the example cited above. 
The member who joined fifteen years 
ago, at age 35, and who is now 50 years 
of age, is required to pay for the next 
twenty years a monthly assessment rate 
of $1.65; but in twenty years, at age 70, 
his policy becomes payable in ten yearly 
instalments of $100 each. Ten instal- 
ments of $100 each, on the basis of 4 per 
cent. interest, are equivalent to a lump 
sum of $707. The old member, there- 
fore, under the new rate receives a 
20 year endowment of $707 for a month- 
ly premium which would be barely suffi- 
cient for term insurance. 


Further Advance in Rates Contemplated. 


At the meeting of the Supreme Court 
referred to, the managers of the order— 
now fully enlightened as to the needs of 
the case—took action looking to a study 
of the mortality experience of the order 
during the last twenty years with the 
view to submitting to the next meeting 
of the Supreme Court a proposition for 
the adoption of rates fully adequate for 
both old and new members. Such a pro- 
position will involve a considerable ad- 
vance jn the rates of all members, new 
and old, while in the case of the latter, a 
heavy lien must be charged up against 
all policies for the reserve which would 
have been accumulated had the in- 
creased rate been paid from date of en- 
try; or, in lieu of a reserve lien, it may 
be provided that the member may pay a 
rate corresponding to his attained age; 
but this, in the case of very old mem- 
bers, would be practically prohibitive. 


The Outlook for the Future. 


There is hope that the present en- 
lightened management of the order may 
be able to solve the problems confront- 
ing them and ultimately establish the 
order upon an enduring basis. The dif- 
ficulties with which they have to con- 
tend, however, are formidable, and tie 
outlook is discouraging. A further ad- 
vance cannot fail to result in a whole- 
sale withdrawal of members and, as is 
always the case with an abnormal lapse 
rate, the withdrawing members will be 
chiefly sound risks, leaving an undue 
and ever-increasing proportion of im- 
paired lives in the membership. This 
will mean a greatly increased mortality, 
probably in excess of recognized mortal- 
ity tables. In that case, even the in- 
creased rates that ma} be adopted, and 
which might be sufficient under normal 
conditions, will be entirely inadequate 
to provide for present and future losses 
under an excessive mortality. This dan- 
ger can be averted, or its effect palliat- 
ed, only by a rapid influx of new mem- 
bers. In the strenuous competition of 
these days, it will be hard work to se- 
cure a rapid growth under the handi- 
cap of a discontented membership, an 
increasing mortality, and wholesale 
withdrawals, as against many younger 
societies that, because of their more re- 
cent organization, are less hampered by 
the difficulties of reorganization. 





Frank A. Wesley, director of Eastern 
agencies of the Columbian National 
Life has been appointed to a similar 
position covering the entire agency 
force of the company. He is a director 
of the Columbian and has been with 
the company since organization, being a 
protege of the late William Butler 
Woodbridge. 


WANTED. 





IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENTS THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life insurance 
Agency Company’s stock is being of.- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete selling kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from stockholders, who are 
among the most substantial and well 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal compensation to salesmen of 
ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 








THE 


UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 








TATE Matuai Life 


Assurance Company 


Worcester, Mass, 


— 


Incorporated 1844, 








Financial Statement, Jan. 1, 1908. 





Go arene $29,846,722.08 
I Doc estat: ties niaihiatinatea 28,286,361.96 
Pe: 00g sewesen $1,559,361.12 


Life Insurance Co. of Cincinnati 
Established 1867 


Union Central 





Has the following unrivaled points of | 
superiority which make its policies easie: | 
tu sell than those of any other company: | 
Highest rate of interest earned, lowdeath | 
rate, low expense rate—resultingin low: s1 
cost to policy-holders. Its new i9U8 poli- 
cies are simple in verbiage and most liberal | 
in provisions. THE UNION CENTRAL has | 
no investments in stocks or bonds. 


JESSE R. CLARK, —_E. P. MARSHALL, 


President. Vice-Presiaent 





Southern Life 


Insurance Company 


een OP i dees 
Fayetteville, N. C. 
is preparing to offer unusual opportunities 


in the States of Georgia and South Caro ina 
to the right parties. 


AGENTS DESIRED 


For North and South Carolina and Georgia 
Address C,. J. COOPER 


General Manager 











ONLY THE MAN 


with a Columbian National License 
may sell 


Massachusetts Non-participating Life, 
Massachusetts Accident, Health 
and Disability 
Liberal Policies backed by a Large Surplus 


We Want High Grade Men-General 
Agents, City Managers and District Man- 
agers, Save Time by Writing Fully. 


THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
Home Office, 180 Federal St , Boston 














A. G. BULLOCK, President. 
Burton H. Wright, Secretary. 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


| James W. Hull, President. 


J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 


| of successful and honorable practice, its solid 


financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent, 

For circulars and rates address 

EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass, 
DYER & FOSS, General Agents 


JOHN H. ROBINSON, General Agent 
253 Broadway, New York 





THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in seeuri- 
ties deposited with the Auditor of State 
of the State of Indiana for the protection 
of its policyholders, 

Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatie Extended Assurance, 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing Assur- 


| ance or Decreasing Cost. 


Payment in Installments or as a 
Annuity. 


Agents Wanted. 
Address the Gompany. 


Indianapolis, ind. 
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J. R. HEGEMAN EXONERATED. 





Appellate Division of Supreme Court 
Declares Charges of District 
Attorney Were Unfounded. 





By a decision of the Appellate Divi- 
sion of the Supreme Court, John R. 
Hegeman, president of the Metropolitan 
Life, has been exonerated of all charges 
filed by District Attorney Jerome in 
connection with so-called year-end 
transactions. 

The court holds that inasmuch as the 
statements to which President Hege- 
man swore were true, there could have 
been no act of perjury upon his part. 

The charge of forgery is dismissed in 
like manner. There is an absolute lack 
of any evidence showing fraudulent in- 
tent; in fact the records show conclu- 
sively that there was no desire to de- 
fraud. The statements of entries in the 
books of the company were true and 
hence it follows that forgery could not 
have been committed. 

The verdict is in accord with the 
opinion held by insurance men from the 
beginning. 





FRATERNAL MORTALITY TABLE. 





Commission Appointed to Ascertain Ex- 
perience of Societies Operating in 
United States and Canada. 





The Associated Fraternities of Amer- 
ica, an associaion of some fifty fraternal 
societies of the United States and Can- 
ada, has appointed a commission to con- 
struct tables that shall accurately and 
scientifically present the mortality ex- 
perience of the fraternal societies which 
have been operating on this continent 
within the past forty years. 

Upward of three millions of exposed 
lives will be under observation. Such 
a vast number of lives, treated at every 
step of the work with the ultmost 
scientific methods known to actuarial 
science, will make this table of consid- 
drable value. 

It is the intention to compile a table 
showing mortality by occupation, and 
also tables showing mortality as to sex 
and residence. The officers of the Com- 
mission are: Lee W. Squier of Phila- 
delphia, president; J. L. Rose, Waterloo, 
Iowa; Capt. C. H. Robinson, Washing- 
ton, D. C., secretary and treasurer. 

Every fraternal society in the United 
States and Canada whose experience 
covers a sufficient length of time and 
number of lives to make it of value will 
be asked to contribute its data for this 
table; and no pains or expense will be 
spared on the part of the Commission 
to make this new mortality table the 
most reliable, up-to-date, scientific table 
extant. 





TRIBUTE TO GOOD MAN. 





President DeBoer of National Life 
Speaks of Association With Late 
James T. Phelps. 





In a letter tu. the field force of the 
National Life of Montpelier, Joseph A. 
DeBoer, president of the company pays 
an excellent tribute to the memory of 
the late James T. Phelps, for many 
years vice-president of the company. 
He says jn part: 

“Now that he is dead I consider it a 
sacred duty and a friend’s privilege to 
add a few words about this wholly ad- 
mirable man, the last of those who com- 
posed that original group of officers and 
directors whose work made possible the 
existence and development of the Na- 
tional Life. Within that group there 
was no one who at any time or in any 
degree exceeded him in the character of 
the service which he rendered to the 
company for fifty years. No man ever 
existed, so far as can be judged from an 
intimate familiarity over nearly twenty 
years with his work and thoughts, who 
had for life insurance, as a form of pro- 
tective service to individuals, the pecu- 
liar and deep-founded respect which he 


had. This was manifested by his utter 
lack of practice or desire to say a single 
derogatory word about competitors and 
by the universality of his brilliant and 
original advertisement of the business 
as a whole. It was also demonstrated, 
years at a time, by his loyal insistence 
on personally doing a large underwrit- 
ing business, even in years when the 
condition of his health would fairly have 
excused him from the work. It was not 
with him a question of “what will I get” 
but of “how can I serve,” nor of “what’s 
the abuse” but of “what is its use.” He 
knew that “widows like insurance” and 
that a life agent “may wear his hat in 
the presence of a king.” In such simple 
words he exalted the service and true 
merit of life insurance and the position 
of the man who sold it and he never ne- 
glected that service for a single moment 
nor renounced that position. Mr. Phelps 
was modest and gentle always, although 
toward the close of life he came to ex- 
press impatience over the continued 
need of the vigorous solicitation re- 
quired to insure people in spite of the 
great growth and publicity which life 
insurance had attained. He greatly ad- 
mired and often mentioned those men 
in the work whose activities and suc- 
cesses outran his own achievements, 
first, because he was fair and just but 
chiefly, perhaps, because he was able to 
place a true judgment upon their work.” 





A Break in the Chain. 





As far as the Union Life and Trust 
Company of Muskogee, Okla., is con- 
cerned the negotiations with the Sem- 
inole Securities Company of Columbia, 
S. C., have fallen through. It will be 
recalled that a story recently gained 
currency that the Seminole Securities 
Company was endeavoring to effect a 
merger including the Southern Life of 
Fayetteville, N. C., the Keystone Life of 
New Orleans and the Union Life and 
Trust of Muskogee. The news that the 
story was unfounded as far as the Key- 
stone Life was concerned has already 
been published and authoritative advices 
to the same effect from the Union Life 
& Trust would indicate that the whole 
project has fallen through. 





Contingent Policy Term. 





The term of the contingent policy, 
whether written for the owner or the 
contractor, should be made long enough 
to cover the time required for the com- 
pletion of the work. If the work should 
be delayed beyond the date of the term- 
ination of the policy, the policy may be 


extended by endorsement, subject only. 
to a proportionate increase in the stip-. 


ulated minimum premium. The reason 
for this is that as the premium is de- 
termined on the total cost of the work, 
no certain basis may be found for 
either adjusting the premium prior to 
completion on the original policy, or 
making an estimated premium on a 
new policy. 

This rule manifestly does not apply 
to any policy the premium for which is 
based on labor cost or wages only.— 
“Monthly Bulletin” of the Fidelity & 
Casualty Co. 





Terminate Ohio State Agency. 





In future the agencies of the Casu- 
alty Company of America at Cleveland, 
Toledo, Cincinnati, Columbus, Akron 
and Canton, will report direct to the 
head office, the Ohio State agency, 
heretofore held by the Bantley J. Doyle 
Company of Cleveland, having been ter- 
minated. 





Not only did three daring robbers 
manage to steal $16,500 from the East 
Side Bank, of Portland, Ore., on the 
7th inst., but they apparently managed 
to get safely away with ‘the loot, no 
trace of the desperados having been 
discovered thus far. 


BUSINESS DWINDLING AWAY. 





But Little of Eastern Life 
Now in Force—Re-insurance of Re- 
mainder Possible. 





When the Eastern Life of this city 
ceased writing business and made an ef- 
fort to obtain reinsurance, the amount 
of insurance in force was said to be ap- 
proximately $300,000. Although but a 
few months have passed, it is stated 
that there is not at present $20,000 in- 
surance in force on the books of the 
company, or about six per cent. It was 
impossible for the company to obtain 
reinsurance, so that doubtless little ef- 
fort was made to keep the policies in 
force. Negotiations are now under way 
to reinsure the risks now on the books, 
and it is hoped that the way will be 
clear for liquidation by January first. 

The company was organized with a 
capital of $100,000 and surplus of $50,- 
000, and has proved a costly experiment 
for the organizers. 





National Board to Governors. 





J. Montgomery Hare, president of the 
National Board of Fire Underwriters 
has addressed a letter to the Governors 
of various States calling attention to 
recommendations made by the commit- 
tee of underwriters at the Joint Conser- 
vation Conference held in Washington 
last week. 





With Liberty Life. 





P. Shethar has joined the forces of 
the Liberty Life as representative fo 
Westchester County, and will make his 
headquarters at the home office. 





The regular meeting of the Life Un- 
derwriters Association of New York 
was held in the board room of the 
Washington Life on Tuesday, during 
which George A. Linsz of the Fidelity 
Mutual was elected to membership. 





The New Policies 
(1907) 


Of the 


Equitable Life 


Of Iowa 
Are up-to-date in every re- 
spect,—including provisions 
for 
Days of grace; 
Change of Beneficiary; 
Annual Loan and Cash Values; 
Extended Insurance; 
Payment in Instalments, 
Limited or Continuous. 


Agents wanted in unoccupied 
territory. Write the Home 
Oifice, Des Moines, Iowa. 


AMERICAN CENTRAL 


Life Insurance Co. 
Indianapolis, Indiana. 


One Pane Sei $1,800,000 
Surplus security to policy- 
holders 





Liberal contracts for agents in 
Pennsylvania, Ohio, Indiana, Illinois, 
Michigan, Missouri, Texas, Kansas, 
Arkansas, Tennessee and Alabama. 


Write today for information. 


Insurance | 


’ 
| 
| 
| 
| 





THE 
FIRST MUTUAL 
Chartered in America 


NEW ENGLAND MUTUAL 
Life Insurance Co. 


BOSTON, MASS. 








Cperates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibile 
security, with a safe, 
equitable contract. 


FINANCIAL STATEMENT. 


Assets Jan. 1, 1908......§$44,182,875.18 
Liabilities .............--$41,159,132.85 
Surplus .......ccccccceeG 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davia, Asst. Secretary. 








1860 48th Year 1908 


Home LifelnsuranceCompany 


of New York. 


GEORGE E. IDE. President 
UIE ck bs can tsdecas . +++ $20,004, 853.63 


Liabilties (including Divi- 
dend Endowment Fund).. 
Dividend Endowment Fund 


19,235,418.20 


(Deferred Dividends)..... 1,795,020.00 
Net Surplus............ wanie 769,435.43 
Insurance in Foree......... 86,193,296.87 





The 48th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased nearly $1,000,000, 
and that over $300,000 was paid to policy- 
holders in dividends. 





Pittsburgh Life & 


Trust Company 
Pittsburgh, Pa. 


W. C. BALDWIN, President 


Issues the best Life—Accident and Health 
Policies on the market 


POSITIVE INSURANCE POLICIES 
Say what they willdo - - Do what they say 


Solicitors of this Compeny have a broad 
field of action 


CONTRACTS MADE DIRECT WITH THE COMPANY 
ENDORSED AT HOME 


ASSETS..... ...... over $4,500,000.00 
HOME OFFICE 


Pittsburgh Life Building, Fittsburgh, Pa, 


RELIANCE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 
Assets 





‘Over Two and One-Half 


lillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 


OHIO, IOWA AND ALABAMA 




















December 17, 1908. 
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On the Last Lap. 


December in our work is the last lap. 
It is the time when every agent should 
look over his many prospects, especial- 
ly those cases which have from time to 
time postponed final decision, and take 
a last chance to close. 

Did you ever aS a boy run a race? 
How well you ran up to a certain point, 
when of a sudden your heart beat fast, 
your feet seemed as if glued to the sod, 
your muscles were tired and breath un- 
certain; then something came Over you, 
out went your chest and you ran as you 
never had pefore—it ‘was your second 
wind and you won with space to spare. 
You certainly had to dig for it. 

So with December applications. They 
are not handed around on silver platters. 
Every man must dig for them. You 
must be in the race every minute. You 
must be on the track at the finish. 

Second chance like second wind is of- 
ten the best. Napoleon once lost a bat- 
tle. His generals came in crushed to 
report. Pulling his watch from his 
pocket he said, “Gentlemen, it is only 
2 o'clock, let us win a victory by sun 
down.” The enemy were canght un- 
awares, thrown into confusion and a vic- 
tory was won on the second chance by 
5 o’clock. 

Some of us possibly blundered at some 
time during the year. Now is the time 
to retrieve. Success now depends upon 
how hard you try. I admire the spirit 
of Garfield, who asked the surgeon on 
that eventful day, “What are the 
chances?” “Only one in a _ million.” 
“Then I'll take the chance,” said he. 

Men are often creatures of second 
chance. John Bunyan was, so was John 
Newton and St. Paul, all were better in 
the second chance. The by-products of 
industry show profits in the residuum. 
Saw dust is made into sugar, charcoal 
into diamonds, the oyster gives the 
pearl. In the industrial field the profits 
of the great company come from using 
what was formerly destroyed as useless. 
So in life insurance work. Take the 
second chance; destroy nothing as use- 
less. 

Every agent or manager that has tak- 
en the third degree in life insurance 
work never misses his second chance. 
In December he makes the effort of sec- 
ond wind. In the next few weeks all you 
need is knowledge, judgment and enthu- 
siasm. A little incident well illustrates 
the latter. A mother was watching her 
son vault in competition. Once, twice, he 
failed at the bar. As he started for the 
third and final attempt his mother said, 
“Now, John, throw your heart over. the 
bar and your body will follow.” Gentle- 
men, throw your heart into the Decem- 
ber days that are left, and you will sure- 
ly profit from the second chance. 
Leonard Fosdick in Insurance World. 





A Ten Dollar Bill. 





A ten dollar bill will make a binding 
payment on an Ordinary policy and will 
at once create an estate of a thousand 
dollars for many a man and woman. 
This is one way to look at it. Suppose 
you say to the Prospect “I know you 
are not a person of means, and would 
like to create some kind of estate far 
your family. You pay me that $10 you 
are going to ‘split’ and throw away for 
Christmas and it will at once create an 
estate that will go to whom you say if 
you die to-night or to-morrow or three 
months hence. And the arrangement 
can continue if, once in a while only 
you hand over another ten dollars.” 
Such talk might set an individual to 
thinking of an Ordinary even right be- 
fore Christmas.—The Virginia Stand- 
ard. - 

COLONIAL LIFE NOTES. 








The year is drawing to a close in a 
most gratifying manner for the Coloni- 
al. The general prosperity of the re 
cent past has found a splendid reflection 


in the returns from every portion of the 
company’s field. The Industrial writ- 
ings and increases have been much 
larger than at any time during the year. 
The same may also be said of the Or- 
dinary. The premium returns are ad- 
vancing at a marked rate with a conse- 
quent reduction in arrears. The field 
is not only exceedingly enthusiastic as 
to the termination of 1908, but there is 
a well developed assurance that next 
year will open in a marvelous manner. 
A gratifying feature of the general con- 
dition is seen in the few changes which 
are made. 

The latest appointments of the Colo 
nial which have come to our notice are 
the following: Reginald MacLatchy 
has been appointed special assistant 
manager at Yonkers, N. Y. Appoint- 
ments to assistancies: John K. Hirst, 
Bridgeton; W. R. Cavanaugh, Pitts- 
burg; H. J. McCormick, North Phila- 
delpnia; H. L. Lassig, Norristown. 

In the matter of Industrial leadership 
among the Colonial managers for the 
year, the fight has narrowed down to 
three districts, Trenton, Williamsburg 
and Pittsburg, under the supervision, 
respectively of Messrs. Welsh, Janson 
and McLeod. The struggle is intense 
and it will be extremely difficult to 
make a wager on the possible winner. 
Mr. Janson has had the honor of win- 
ning four times consecutively and hence 
there is a great desire on the part of 
his “boys” to capture first position for 
the fifth time. Following these districts 
may be mentioned: Norristown, G. W. 
Fenimore; Jersey City, W. L. Griffin; 
Paterson, J. C. Reilly; Easton, J. W. 
Allbritton; McKeesport, L. S. Brown. 
The Ordinary leadership for the year 


belongs to Manager L. Janson, Wil 
liamsburg. Following him are, D. E. 
O’Neil, Harlem; W. L. Griffin, Jersey 


City; L. P. Welsh, Trenton; P. M. 
Leiffer, Hoboken; B. I. Bowen, 
Philadelphia; W. J. Burn, Brooklyn; 
P. Hughes, New York; J. C. Reilly, 
Paterson; C. W. Hugg, Newark. 

G. E. Field, of Hoboken, doggedly 
maintains first place among the Colo- 
nial assistants for Ordinary collections 
during 1908. Next to him are H. R. 
Howard, Paterson; E. Scherff, New- 
ark; J. Slater, Jersey City; W. J. 
Stock, Harlem; L. Speakman, West 
Philadelphia; W. W. Ewan, Paterson; 
J. H. Doyle, Trenton; E. F. Espenship. 
Norristown and J. E. DeRoche, Trenton. 


M. Brown, McKeesport. Following him 
may be mentioned, W. Johnson, New- 
ark; W. J. Stock, Harlem; J. F. De- 


Roche, Trenton; A. P. Luddy, Eliza- 
beth ; J. O'Donovan, Trenton; L. 
Zeruth, Baston; J. Doran, Williams- 
burg; J. Slater, Jersey City; H. R. 


Howard, Paterson; W. P. Murphy, Wil: | 


liamsburg. 





Just Reminders. 





The Virginia Standard for December, | 


contains the following interesting para- 
graphs: 


Every interview the agent has with a/ 
man or a woman on life insurance has | 


value—even if he does not get the signa- 
ture. He must at least leave a pleasant 


impression behind, and then he whets | 


his talking ability just that much more. 

The price of a merry widow hat would 
get the young lady a Life Insurance 
Company of Virginia low cost Non-Par- 
ticipating Policy for a thousand dollars. 
This is a good suggestion just now when 
}ou go out on your canvass, and it is 
cone that will reach women. 


At this season of the year the agent | 
will use his very best efforts to write | 


ordinary and 
and semi-annual premiums. 


If you intend to bring up your 1908 


Ordinary credit, you must hustle. 





The Chester, Pa., agent of the Home 


intermediate on annual 


Friendly Society recently received the 


following from a beneficiary: 

Allow me, through you, to extend to 
the officers of your company, my sin- 
cere thanks for the payment of the 
death claim on my brother, Thomas 
McCaffrey. You informed me that my 
policy called for $278, which would 
have been very satisfactory, as I could 
not expect more according to its terms. 
I was very agreeably surprised to have 
your good company send me a check 
for $291. As actions speak louder than 
words, prompt and fair treatment wins 
friends for life insurance. 


- MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 








John H. Claney, President. 
W. K. Reifsnyder, Secretary. 





J. G. Walker, President 


T. Wm. Pemberton, 1st Vice-Pres. 


W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY 2&virewa 


HOME OFFICE, RICHMOND, VIRGINIA 


The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 


The LARGEST Southern Life Insurance Company 


us 


METROPOLITAN 


ife Insurance Co. 


i corporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America’”’ 








AGENTS WANTED. 


Any honest, capable and industri- 
Ous Man, who is willing to begin at 
the bottom and acquire a cemplete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach: The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





1907 GAINS 
Help Get Business in 1908 


The Hartford Life 


Offers Some Great Policies 
Its Application Blank Talks 


Over $32,300,000 
Paid Beneficiaries 
Ask Michigan Managers 
BURTENSHAW & SIBLEY 
402-6 Penobscot Bldg., 
Detroit, Mich. 





The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 


Asscts....... pdstaiey ceibbhitiaimitietaniedeel 
aren DI Risen swine ccsccssccnszicense 


sdwhesamisabeconcousetad OVER— $4,000,000 
rinveneavbnences sé neces OVER— $61,000,000 


Total Payments to Policyholders since Organization OVER—$8,500,000 











If you are not under contract with another casualty company 


GET THE AGENCY OF THE 


United States Casualty Company 


~»~ WORK CURE ~ 


Address EDSON S. LOTT, President, 141 Broadway, New York 
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All the Agents of the Company 
appreciate it. You will too. 


The NEW Monthly 
INCOME POLICY 


of 


The Prudential 


t) 
i 


STRENGTH OF 





| 
We want Agents. 


We want Managers. 
We want YOU! 


| The Prudential Insurance Company of America 


Lncorporeted as a Stock Company by the State of New Jorvey. 
JOHN F. DRYDEN, President. 
NEWARK, N. J. 





8 


THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every, Thurscay by The Hastera 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. 
of the officerg is the office of this news- 
paper. Telephone 2497 John. 





Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 





Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 





CHECKING NATIONAL WASTE. 





Coupled with article elsewhere deal- 
ing with the enormous wealth created 
annually in this country, it is interest- 
ing to note the activity in municipali- 
ties, counties, States of our Nation 
for the prevention of the enormous un- 
necessary aunual waste, brought about 
through disease and neglect. 

A ceonferenze was recently held at 
Washington which was attended by gov- 
ernors of various States and special 
committees for the purpose of suggest- 
ing and considering means for better 
conserving the Nation’s wealth. We re- 
ferred in our issue of last week to the 
wisdom manifest in extending an invi- 
tation to the National Board of Fire Un- 
derwriters to be represented at that 
gathering. 

The enormity of the annual waste re- 
sulting from unnecessary fires is appal- 
ling and only by systematic, co-opera- 
tive action upon the part of public offi- 
cials and property owners can this be 
reduced to a minimum. It is true that 
fire underwriters will have an important 
part in the work, but they are power- 
less without the aid of municipal, town 
and county officials. 

Heretofore this work has been left 
largely to the National Board or com- 
mittees appointed by it, but it is notice- 
able that the question is now being 

,taken up by organizations formed for 
this specific purpose. 

In the Eastern Unaerwriter of last 
week we referred to an association 
for prevention against fire in Ohio, and 
its recommendation that a National 

formed to extend the scope 
of the suggested operations. A 
committee was appointed to bring about 
such an organization. It Is proposed to 


body be 


include not only all State fire preven- 
tion associations, but also officers, gen- 
eral agents and managers of rating 
bureaus, State fire marshals, fire chiefs, 
superintendents of salvage corps, fire 
patrols, architects, builders and all 
others who work for the betterment of 
fire hazards. 

In line with this movement announce- 
ment is made that the fire commission- 


The address . 
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ers of Connecticut are perfecting an or- 
ganization in that State, the idea being 
to co-operate in the matter of lessening 
the annual fire waste there. 

For the first time the country seems 
to be thoroughly aroused to the neces- 
sity of stopping the enormous, unneces- 
sary annual drain resulting from fire 
loss and in this work insurance inter- 
ests can and will have an important 
part. 





CREATED WEALTH BY BILLIONS. 





The twelfth annual report of the Sec- 
retary of Agriculture shows that the 
production trom farms during 1903 
reached the enormous hgure of $7,773,- 
QUU,JuUU—the largest in the history of 
the country—and about tour times the 
vaiue of the product of the mines, in- 
cluding mineral oils and _ precious 
metais, 

The gain in value of tarm products 
during 1908 as compared with 1907 was 
$29U,0UU,uUU—this notwithstanding the 
price of cotton and hay were low. The 
value of the corn Crop alone Was suliti- 
cient to cancel the interest bearing in- 
debltedness of the United States, to 
pay for the Fanama Canal and about 
itty battleships. ‘Lhe cotton, wheat, 
rice aud hay crops were among the best 
ever experienced. 

AS Indicating the effect of this highy 
prosperous year in connection with any 
particuiar State, it is said that this 
years tarm product and live stock vai- 
ues in Kansas are more than $475,000,- 
UUU, or $11,000,000 more than the State's 
red letter year, 1907. ‘the totai yield oi 
wheat this year is 77,000,000 bushels 
and its value is over $63,000,000. The 
corn yield is over 150,000,000 bushels 
and its value is more than $82,000,000. 

Do you ask what bearing this may 
have on insurance? Well, a great deal. 
Why quibble and tret about a Nation’s 
resources when such a vast wealth can 
be created in one Summer? With such 
a record it would be difficult for the 
“business pessimist” to gain a foothoid 
in the mind of the public. Nearly eight 
billions of wealth created in one year? 
This means activity in practically all 
branches of business. Mills, factories 
and work shops will go full blast during 
the coming year; the wheels of indus- 
try and commerce will revolve at a 
rapid gait. 

It is up to the insurance fraternity to 
get aboard “Prosperity Express” and 
participate in the era of success now 
opening. 





FRATERNALS TREADING ON THIN 
ICE. 





It begins to look as though various 
fraternal insurance orders, or societies, 
in due time, if not too late to accom- 
plish anything practical, might come to 
their senses and get away from the 
faults of the system which have so long 
invested their memberships with the 
danger of losing what they put in. Too 
many of them do not charge rates for 
insurance which are adequate to meet 
inevitable payments at deaths of mem- 
bers. They exist in a season of seem- 
ing prosperity only so long as there is 
an inrush of young initiates. When that 
period has elapsed, when the earlier 
members begin to grow older and, in 
process of time, to die, these societies 
but too often find themselves embar- 
rassed, with decreasing surpluses with 
which to meet impending obligations, 
and the prospect of disintegration un- 


less drastic measures are taken to build 
anew with higher rates. 

This has happened to several of the 
larger and so-called better among the 
best known American fraternal orders, 
and it will happen to others as well as 
to some which have once or twice been 
through this ordeal. One trouble seems 
to be that officials of these societies, 
those who really know most about the 
weaknesses and the strong points, are 
afraid to admit the truth, to take the 
bull by the horns, for fear of creating 
a panic among the rank and file, those 
who blindly follow on without taking 
thought as to the strength of the foun- 
dation or the real likelihood of the or- 
ganization being able to go on indefi- 
nitely. * * * Already have the Roy- 
al Arcanum and the Independent Order 
of Foresters had two jolts each, to the 
effect that they were treading on thin 
ice in the matter of being able to meet 
all their obligations, and we feel no 
hesitancy in holding to the impression 
that if radical action in the direction in- 
dicated is not speedily taken by some 
of these societies there will be more 
wrecks to add to those which already 
lie along the roadside of experiment 
which is being traveled by most of 
them. 

These criticisms, while they do not 
necessarily apply to all such fraterni- 
ties, carry a warning which none of 
them can afford to ignore. It is there 
fore with gratification that one learns 
something has been done, which, while 
if carried out may threaten to jar some 
of the brethren, yet will go a long ways 
toward rendering those who remain in 
them and pay their dues likely to get 
the returns they seek. The announce- 
ment is made that at a conference of 
committees from the National Congress 
and the Associated Fraternities, into 
which many of these societies are fed- 
erated—subject to reconsideration at a 
meeting to be held at Chicago Decem- 
ber 9—a radical departure has been sug- 
gested. This is that after June 15, 1911, 
no business may be written at any low- 
er table of rates than that of the Na- 
tional Fraternal Congress with four per 
cent, interest, with provision for annu- 
al valuation and surrender values. It is 
high time that these societies should 
adopt a higher plane of solvency in do- 
ing business, and that they stop confis- 
cating the surplus of lapsing members. 
The fact that this bold, honest and 
business-like plan is open for rejection 
or radical revision is to be regretted. It 
ought to go through with a rush and be 
adopted by all the fraternals which care 
or deserve to live to do their duty. 
Those which might reject it would then 
be held up to the suspicion of all who 
cared to exercise intelligence in becom- 
ing members of like institutions. But 
whatever is done on the ninth proximo, 
some such reorganization has got to 
come—some day. For those who reject 
such a change, there is only one desti- 
ny, one most unpleasant to contemplate 
by those affiliated with them.—Newark 
Evening News. 





EMPLOYERS LIABILITY ACT. 





In course of an address at the ninth 
annual dinner of the National Civic Fed- 
eration, held at the Hotel Astor, Tues- 
day evening, President-Elect William H. 
Taft expressed himself as strongly fa- 
voring an employers’ Iability measure. 
Speaking of two matters of legislation 
in which he was interested, he said: 

“One of these questions I have in 
mind is an employers’ liability act. An- 
other has to do with delays in the ad- 
mnistration of justice, civil and crim 
inal. These delays are one of the great- 
est dangers to the public. If by an em- 
ployers’ liability act we would remove 
from the courts nine-tenths of those 
damage suits, the great number of which 
are responsible in part for the over- 
crowding of our courts, we would not 
only help poor laboring men to quick 
recovery of needed money, but we would 
remove from the courts a great burden 
of litigation, so that they would not be 
clogged as they are now.” 








OF PERSONAL INTEREST 


The Enterprise Accident & Casualty 
insurance Company of Philadelphia, 
now in process of organization with a 
proposed capital of $2,000,000, and a 
surplus of $1,000,000, is securing some 
strong men for its directorate. A recent 
addition is Marshall R. Ward, M.D., of 
Wayne, Pa., who is a brother-in-law of 
Charles M. Schwab, financier and 
former president of the United States 
Steel Corporation. 

Dr. Ward has for some time been 
prominently identified in financial and 
business circles, both in New York and 
Pittsburg, having only recenfly disposed 
of his seat in the New York Stock Ex- 
change. He is well and favorably 
known in the Industrial Metropolis. 

Before consenting to affliate with, and 
accept a position on the directorate of 
the Enterprise, Dr. Ward made an in- 
vestigation of its present status and 
future prospects and in a letter to Mr. 
Gilliam, in charge of the organization 
work, states that he will cooperate ag- 
gressively in the perfecting of the insti- 
tution. 








There has been some little specula- 
tion, in view of Governor Fort’s silence 
on the subject, as to what his inten- 
tions may be regarding the reappoint- 
ment of Hon. David O. Watkins as 
Commissioner of Banking and Insur- 
ance of New Jersey. Wherever this 
speculation is “on tap” it is safe to as- 
sume that the “speculators” are un- 
familiar with the practice of most gov- 
ernors to keep to themselves their in- 
tentions regarding appointments or re- 
appointments until the time arrives to 
make them. So far as Commissioner 
Watkins’ incumbency is concerned, and 
its relation to the efficiency of his stew- 
ardship, there is little if any doubt of 
his reappointment. Most assuredly 
Governor Fort long ere this has taken 
cognizance of the high regard in which 
the commissioner is held by the bank- 
ing and insurance interests of the entire 
State. We join with a large number in 
predicting his continuance in an office 
which he has filled with commendable 
distinction and conspicuous loyalty.— 
“The Expositor.” 





The skill and promptitude with which 
the employees of the John Wanamaker 
store at Philadelphia, extinguished in its 
inception, what might easily have de- 
veloped into a serious fire, moved 
George Velten Steeb, Bastern Pennsyl- 
vania special of the Hartford Fire, a few 
days ago, to heartily compliment the 
service. Mr. Steeb is a graduate engi- 
neer, and his knowledge of fire protec- 
tion is that of a trained expert. 





During his visit to the head office of 
the New Amsterdam Casualty Company, 
of New York, last week, William L. 
Wood, of Detroit, arranged to represent 
it in all lines throughout lower Mich- 
igan. 

Mr. Wood is a hard and intelligent 
business seeker, and through the ap- 
plication of clean-cut original methods, 
has managed to build up a valuable fol- 
lowing in his section of the country. 





For the development of its personal 
accident and health business, the United 
States Casualty will open a branch office 
at Boston. W. F. Rabbitt, recently of 
Washington, D. C., will be in charge. 
William M. Oliver will be assistant man- 
ager. 





The late John B, Jackson, president 
of the Western Insurance Company of 
Pittsburg, who was killed by being 
thrown from a horse, had a $10,000 acci- 
dent policy in the Aetna Life, the ac- 
cumulated additions to which brought 
the total up to $13,000. 
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WILL THE ACTION STAND? 





Long Established Practice of Newark 
Fire Insurance Exchange in Danger 
Reversal. 





Members of the Newark Fire Insur- 
ance Exchange must shortly decide 
whether they will sustain the recent ac- 
tion of their Arbitration Committee, in 
fining a number of agents for alleged 
violation, or persist in the contrary 
course, adopted at a special meeting of 
the organization held some days ago. 
If the latter policy be agreed upon, then 
a practice that has been In vogue for 
years, will be overthrown, and the fines 
imposed for this particular offense since 
January 18, 1903, might properly be held 
to be illegal. 

As noted in last weeks’ issue of the 
Eastern Underwriter the trouble origi- 
nated in the refusal of Morris B. Van 
Valen, a well-known local agent, to 
exhibit renewal of his brokerage license 
from the State, possession of which is 
required by the Newark Fire Insurance 
Exchange before one may be paid com- 
missions on accepted business. 

These licenses are granted annually 
by the State in return for a declaration 
of certain principles and payment of a 
ten dollar fee. 

Mr. Van Valen had previously pro- 
vided himself, in common with other 
Newark agents, with such a license, and 
his competitors, taking for granted that 
he had secured a renewal for the cur- 
rent year, paid him commissions with- 
out question. Some weeks ago, it be 
came known that Mr. Van Valen had 
not gotten his certificates from the Ex- 
change, and a tracer was promptly sent 
out inquiring of each agent the extent 
of his dealings with Mr. Van Valen. 
While the majority of the parties ad- 
dressed gave the desired information, 
others, either declined to do so, or 
ignored the communication. 

The first named were fined by the Ar- 
bitration Committee upon a percentage 
basis, while the obstreperous members 
were “soaked” a flat $100 for each com- 
pany in their respective offices. The ef- 
fect of this heroic action, upon agents 
and companies alike, may be imagined. 
Protests, loud and long, were entered 
and a special meeting of the association 
was held to consider the matter. At 
this gathering—the call for which failed 
to state its purpose, as required by the 
rules—the minutes of the Arbitration 
Committee were presented, despite ob- 
jection from those who held such action 
unwarranted, and as an upshot of a 
long continued debate the wholesale 
fines were rescinded, and the Arbitra- 
tion Committee ordered to proceed in 
accordance with Section II., Paragraph 
(C) which provides that such action to 
be enforcible must be approved by 
a ninety per cent. vote of the members. 

The Arbitration Committee in fining 
the obstreperous members, was acting 
under the special resolution, adopted by 
the Exchange on January 13, 1903, 
which holds that members fined are not 
to be reported, except when such mem- 
bers exercise their right of appeal. 

The committee, it is understood, has 
defined its position, and it remains to 
be seen whether or not it will have the 
support of the majority members of the 
Exchange. 

The excessive fines were repealed at a 
second special meeting of the Exchange 
held on the 12th inst., and nominal pen- 
alties imposed in their stead. 





Louisiana General Agents. 





While in New Orleans recently Sec- 
retary Charles BE. Mitchell, and General 
Agent W. F. Pattillo, of the Hamburg- 
Bremen Fire, arranged for the appoint- 
ment of Heidenheim and Loeb, of that 
city, as general agents for the company 
in Louisiana. 

That State, together with five others, 


has heretofore been looked after by Mr. 
rvattulo, operating trom Altlianta. in 
order wo concentrate his energies upon 
territory nearer home, Mr. Patuilo de 
cided to relinquish jurisdiction over 
Louisiana, 

The nrm of Heidenheim & Loeb is 
composed of August Heidenheim and 
Joseph S. Loeb, well and favorably 
KnOWD in the Crescent City as the ac- 
live tactors in ‘he Ferd. Marks insur- 
ance Agency. ‘they are thoroughiy 
tamiliar with conditions in Louisiana 
and their success as general agents is 
assured. ‘the norm also represents the 
Caledonian of Scotland, as state agents, 
but the company has no representatives 
in Louisiana outside of New Orleans. 


UPHOLD RIOT CLAUSE. 





Federal Court in Kentucky Takes Con- 
trary Position to That Assumed by 
State Court. 





In a sweeping decision handed down 
a tew days ago by Judge EKvaas ol 
the United States Court, sitting at 
Louisville, the riot clause of the fire in- 
surance policy was upheld; the decisioa 
being the reverse ot that delivered by 
Judge Cooper of a Kentucky State 
Court sometime ago. 

The case before Judge Evans was 
that of the Luckett Wake Tobacco Com- 
pany, of Russellville, versus the North 
iver and the Globe-Ruigers Fire In- 
surance companies. The policy of th2 
first named corporation was issued con- 
trary to the express instructions of the 
head office managers, who, fearing the 
activity of the lawless night-riders, de- 
termined to cease writing tobacco ware- 
houses in the Burley district, until the 
clash between the planters and th2 Am- 
erican Tobacco Company was at an 
end. The ageat, under orders, canceled 
the North River policy, issuing in its 
stead one for $5,000 in the Globe 
Rutgers. While the policy substitution 
was ia process, the risk was fired by 
night-riders, and proved a total loss. 

The North River promptly denied lia- 
bility under the riot clause, and the 
assured sued to recover, making the 
Globe-Rutgers a party to the actioa. 

Preferring to have the issue tried out 
in a Federal Court the insurance com- 
panies had the case transferred from 
a State tribunal. For this act—con- 
trary to an express Kentucky statute— 
their license to operate in the State 
was revoked, and the agency plant, that 
had been built up through the expendi- 
ture of considerable time and energy, 
destroyed at one fell swoop. 

What attitude the Insurance Depart- 
ment will now take regarding the com- 
panies, whose position has the endorse- 
ment of a Federal court is a matter 
for conjecture. 





IN THE MILLIONAIRE CLASS. 





Stuyvesant Insurance Company to Start 
1909 in Good Shape—New Capital 
Taken. 





To-day is the final date for paying in 
subscriptions to the new capital stock 
of the Stuyvesant Insurance Company. 
There are now about 160 shares out and 
it is safe to say that the company will 
begin the New Year with a cash capi- 
tal of $400,000 and a net surplus of $250,- 
000. Its assets will exceed $1,000,000. 

Secretary Garthwaite in pointing out 
the advantage of being listed in the 
millionaire class, said that everything 
was moving along smoothly in the field 
and that there will be no question as 
to the company being a money maker 
in the future. 





K. William Schuchman of Pittsburg 
has been appointed representative of the 
Sovereign Fire of Toronto, which com- 
pany recently entered this country by 
depositing $200,000 with the State of 
Minnesota. 


PAY MILL LOSS. 





Companies Seattle Claim of Harmony 
Koitting Usmpany natuer than 
Stand suit. 

Settlement with the Harmoay Knit- 
ting Company of Watertord, N. Y., for 
the destruction by fire of its extensive 
mill on December 16, 1907, has beea 
made by the Globe and Rutgers, Stuy- 
vesant, Pacific, Delaware and Spring 


Garden Fire Insurance companies. The 
loss, which was total, amvunted tv 
$80,000. 


“Each of the parties having appointed 
an arbitrator to adjust the loss, the 
companies withdrew the demand ior 
arbitratioh befure an umpir2 was se- 
lected and declined to pay anything. 
Thereupon eighteen suits were com- 
menced by the knitting compaazay 
through William J. Roche, its attorney, 
against the eighteen companies which 
had issued policies. As svon as the 
suits were commenced thirteen of the 
companies came forward and paid their 
share. The remaining five set up as 
a defense that the sprinkler equipment 
in the mill was not in good order. The 
knitting company was prepared tu show 
that the sprinkler equipmeat was in 
first-class order, was inspected from 
time to time by representatives of tae 
fire underwriters, and was actually 
seen by several persons in the village 
to be at work when the fire broke out.” 

The contention of the protesting in- 
surance companies was that at the time 
of the fire the valve governing the 
flow of water into the sprinkler system, 
was practically closed and that it had 
been kept so for such a time that it 
had rusted, making its opening well- 
nigh impvussible. The difficulty of con- 
vincing a local jury of the belief, how- 
ever, was realized, and rather than go 
into court the companies decided to 
settle. 





REINSURANCE EFFECTED. 





Eastern Business of Walla Walla Fire 
Taken Over by Commonwealth 
of lowa. 





All business of the Walla Walla Fire, 
of Walla Walla, Wash., written through 
the Eastern general agency of Whilden 
and Hancock of New York, under a 
mutually satisfactory arrangement. 
was reinsured as of December 10, in the 
Commonwealth Fire of Ottumwa, Iowa. 

Whilden and Hancock have resigned 
their connection with the Walla Walla 
Fire, as of the 31st inst., at which time 
the institution withdraws from all terri- 
tory East of the Rocky Mountains. in- 
stead, they will represent throughout 
their: present field the Commonwealth. 
The latter company is already entered 
in West Virginia, New Jersey and Mary- 
land and immediately after the first of 
the new year it will seek admission into 
Pennsylvania. All business written for 
the Walla Walla between the present 
time and the close of the year will be 
automatically reinsured in the Common- 
wealth. 

While the capital of the Iowa com- 
pany is now $100,000, this will be 
doubled on January 2nd, all arrange- 
ments having been concluded to that 
end, and also for paying in an addition 
to surplus, thus supplying a capital of 
$200,000 and a net surplus of about $75,- 
000. Business of the Walla Walla in 
the East was decidedly profitable, and 
while its reinsurance was opposed by 
the company’s management, it was in- 
sisted upon by Whilden and Hancock. 





CONTINUES DES MOINES FIRE. 





New Jersey Agents Reporting Through 
R. S. Howell & Co. of Philadelphia. 
An Erroneous Report. 





An item appearing in one of our con 
temporaries stating that the New Jer- 
sey agents of the Hawkeye and the 
Des Moines Fire insurance companies 
heretofore reporting through R. S. 
Howell & Co., general agents, would re- 
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port direct is not in accordance with 
the facts. 

The firm has notified the agents of 
the Hawkeye to report direct, but the 
agents of the Des Moines continue to 
report through the Philadelphia firm, 
which still remains as general agents 
for both companies. 





CALUMET FIRE. 





Eastern General Agency of Company 
Will Probably Not be Opened Be 
fore February 1. 





Although the Calumet Fire, of Chi- 
cago, as already announced in these col- 
ums, has definitely decided to-open an 
Bastern general agency, with headquar- 
ters at this city, the departure is not 
likely to take effect before February 1. 
Alonzo W. Haight, the present secre- 
tary of the company, who is to take the 
newly created general agency, will be 
busily employed for some days after 
January first, closing up the affairs of 
the institution for the year, and it is 
hardly possible that he can get away be- 
fore February one. 

It is not the purpose of the Calumet 
to enter new territory in the Bast, but 
rather to develop the States it is already 
in. While the business of the company 
in the West has been pretty well culti- 
vated, no particular effort has been 
made to drive it in this section. As 
Mr. Haight traveled New York State for 
years, he knows the field thoroughly, 
and undoubtedly will turn to good ad- 
vantage his knowledge of men and 
conditions here. 

It is not planned to have a recording 
department at New York, but rather to 
have a corps of special agents, under 
the direction of General Agent Haight, 
who will devote their entire time to 
field work. 





INAUGURATES NEW SYSTEM. 





Chio Insurance Department Adopts New 
Pian for Recording Licensed 
Agents. 





With the opening of the new year the 
Ohio Insurance department will inaugu- 
rate a new system for keeping its file 
of licensed agents. At present a card 
index system is used, which compels 
the re-writing of a complete record for 
each agent licensed. The department 
is sending to all companies licensed to 
do business in Ohio specimen license 
application blanks, use of which will be 
enforced after January ist. When the 
licenses are granted the application will 
be stamped “issued,” as now, with the 
date, then filed as the permanent rec- 
ord, supplanting the card index. 





ALLEGHENY COUNTY BOARD. 
(Continued from page 1.) 
deemed necessary to meet the views of 

the Union. 

Resolved, That in the judgment of 
the Union a company compact in the 
city of Pittsburg is not feasable at this 
time. 

It has developed, since this meeting, 
that one of the chief reasons for lack 
of co-operation around Pittsburg is the 
representation by non-board agents of 
Union Companies. This mixed repre 
sentation in Pittsburg exists in the offi- 
ces of James B. Lash, C. A. Woodling, 
William Hart, C. J. Hoffman and Owen 


Keliher. Others in the outlying dis- 
tricts are: Albert Bradley, Bast Mc- 
Keesport; Hazlewood Savings and 


Trust Co., Hazlewood; James E. Hanna, 
Carnegie; J. E. Peterson, Wilkinsburg, 
and H. A. Fisher, Glenshaw. These 
agents are not committed to board 
rates and rules, hence Union Compa- 
nies in these agencies are violating 
Union obligations. 





A bond issue of $1,000,000 will shortly 
be put forth by the Rockland Light and 
Power Company, of Nyack, N.Y. 
While a part of the proceeds will 
be used to retire outstanding obliga- 
tions, the greater proportion will be di- 
rected to the extension of the company’s 
service. 
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SHUT OFF FROM SERVICE. 





Refusal of Huntington Authorities to 
Pay for Use of Hydrants Causes 
Their Closing. 


Under Tuesdays’ date we received a 
letter, of which the subjoined is a copy, 
from ‘the Huntington Water Works Co., 
of Huntington, N. Y.: 

“Bnclosed herewith we hand you a list 
of fire hydrants within the town of Hun- 
tington which this company have shut 
off from further service, owing to the 
town authorities refusing to pay for the 
use of said hydrants. We trust you will 
give this matter space in your paper, as 
we deem it a matter of very great im- 
portance to the insurance companies, 
and take this means of a quick notifica- 
tion to them.” 

The list follows: 

“Park avenue or Harbor Road at 
Greene’s residence; Bay avenue near 
Dr. Pierson’s residence; Park avenue 
opposite Geo. Brush’s residence; corner 
Bast Elm street and Spring street; Bay 
avenue opposite Geoghegan’s cottages; 
Bay avenue corner Harbor Hill; Main 
street opposite Shoemaker’s residence; 
Mechanic street near Conklin avenue; 
west side of Irwin place opposite Jos. 
Brush’s residence; Nassau avenue op- 
posite Sammis avenue; Nassau avenue 
near Edw. Bunce’s residence; Nassau 
avenue opposite William Jenkins’ resi- 
dence; Nassau avenue corner Tuttle 
street; New York avenue corner Loun- 
des avenue; New York avenue corner 
Hillside avenue; New York avenue cor- 
ner First street; New York avenue cor- 
ner Second street; New York avenue 
near Presbyterian Chapel; New York 
avenue at Mullen’s Hotel; Loundes 
avenue corner First street; Loundes 
avenue corner Second street; Loundes 
avenue corner Columbia avenue; Colum- 
bia avenue corner Third street; Colum- 
bia avenue near Fair Ground avenue; 
Harbor Hill Road near E. Murphy’s resi- 
dence; Harbor Hill Road near H. 
Smith’s residence; New York avenue 
opposite Sammis avenue; West -Neck 
avenue opposite Fred Conklin’s Tesi- 
dence. 





AN OBSOLETE SYSTEM. 





Volunteer Fire Department for City as 
Large as Reading, Pa., Severely 
Condemned. 





In the opinion of expert engineers of 
the National Board of Fire Underwrit- 
ers, the present volunteer fire service 
of Reading, Pa., should be at once su- 
perseded by a paid force. In reviewing 
conditions in the city the engineers 
state: 

“No city the size of Reading can ex- 
pect adequate fire protection from a 
volunteer fire department, nor should 
its citizens be subject to call at any 
time, without compensation, for a Ser- 
vice so hazardous to life as fire fighting 
in a large city. For many years Read- 
ing has appropriated less for its fire 
department than any other city of sim- 
ilar size in this country; in fact, many 
smaller cities appropriate more. The 
present methods of supervision and the 
election of chief officers for short terms 
are unsatisfactory and would be ex- 
tremely so for a full-paid department, 
presenting the opportunity for political 
and incompetent management. The city 
has been fortunate in having the con- 
tinued services of the present chief. 
The large membership in companies is 
due to their social and political fea- 
tures, which, together with the rivalry 

‘ between individual companies, have 


been detrimental to the service. 

“The distribution of companies is 
fairly good, and chemical service is ex- 
cellent, but ladder protection is insuffi- 
cient with only two trucks in service. 
Engines are in poor to good condition, 
but the small capacity of several makes 


them unsatisfactory for service. They 
were fairly well handled by engineers 
at the tests, but stoking was mainly 
unskillful. Ladder trucks are in good 
condition and are fairly well equipped. 
Hose wagons are excellent, being equip- 
ped with chemical tanks and rubber 
tires. The amounts of hose and minor 
equipment carried are deficient, espe- 
cially in shut-off nozzles, cellar pipes, 
deluge sets and similar appliances. 

“The supply of two and one-half inch 
hose is deficient, and some of it is in 
questionable condition, as it has not 
been tested. Engine fuel is of good 
quality, but is not stored for conveni- 
ent loading. Repairs have to await ac- 
tion by the fire committee of the city 
council, and are. sometimes seriously 
delayed. 

“Discipline is lacking, there being 
little control over the individual mem- 
bers of the force, which, together with 
the few drills, results in the individual 
efficiency of members being mainly 
very low. The running card is well ar- 
ranged, but the response of members at 
night is uncertain and apt to be ineffi- 
cient at the start. Fire methods, as af- 
fecting water damage at small fires, are 
very good, but could be improved by 
the use of shut-off nozzles; the lack of 
three-inch hose, deluge sets, cellar 
pipes and similar apparatus for use at 
large fires, together with the general 
inefficiency of the department, may re- 
sult in excessive losses if allowed to 
continue. The annual inspection of the 
fire apparatus, as at present made, 
leaves many districts without adequate 
protection. The city should give imme- 
diate and serious consideration to the 
organization of the fire department.” 





SMALL HOTEL BURNS. 





Fire at Atlantic City Discloses Defective 
Hydrant Plugs—Evil a Common One. 





It required, two hours of hard fighting 
on the part of the Atlantic City firemen 
to subdue a fire in the Hotel La Shell, on 
South Carolina avenue, Atlantic City 
some days ago, although the alarm was 
given promptly and the firemen respond- 
ed with alacrity. 

At one time the blaze gained such 
headway that it was feared it would 
communicate to the big Stratford apart- 
ment adjoining, but a brick wall fortu- 
nately prevented this. 

The blowing off of the suction pipe of 
Engine No. 7, when it attempted to 
couple to a street plug, served to em- 
phasize the imperative necessity for cor- 
recting this, all too common, condition. 

Constant use of the fire hydrants by 
the street sprinkling carts, soon wears 
the brass threads, and when the firemen 
attempt to couple up they are frequently 
delayed by the blowing off of their pipes 
once the pressure be turned on. 





Reorganization Meeting Postponed. 





Failure to secure proxies from two di- 
rectors who were out of town, balked 
the plan to rehabilitate the New Eng- 
land Fire, of Providence, R. I, at a 
meeting held for that purpose on the 9th 
inst. A second gathering will be held 
shortly, when it is hoped the reorgani- 
zation programme will be pushed to 
completion. As announced in last 
week’s issue of this journal Robert L. 
Spencer, of Providence, is to become 
president of the company once new cap- 
ital be secured for it. 





Building Boom in Spokane. 





In November the number of permits 
issued for buildings in Spokane was 
220, as compared with 113 for the same 
month in 1907, being a gain of 95 per 
cent. The valuation of the estimated 
expenditure for this year amounts to 
$473,805, as against $171,000 for No- 
vember, 1907, a gain of 176 per cent. 
For the eleven months of the year the 
total number of permits amounted to 
2749 as against 1821 for the same period 
of 1907. 


FAVOR GENERAL AGENCIES. 





Union and State of Pennsylvania 
Getting Away From Direct Re- 
porting Plan. 





Within the past few months the busi- 
ness of a large section of the country 
in which the Union and the State of 
Pennsylvania, of Philadelphia operate, 
has been placed under general agen- 
cies, a scheme long favored by Vice- 
President Nowlan, and since sanction- 
ed by President Scattergood. When 
present plans are fully matured the 
companies will have not more than 
three hundred local agents reporting 
direct to headquarters, the remaining 
thousand or twelve hundred being under 
the supervision of general agents lo- 
cated at various central points. 

To date these general agents have 
been appointed: Newman and Mac 
Bain, New York City, for New York 
State; Berthau, Watson and Co., San 
Francisco, for California; Montgomery 
and Funkhouser, Chicago, for Illinois, 
lowa, Missouri, Minnesota, Wisconsin, 
Indiana and upper Michigan; Ide and 
Sewall, Boston, for New England; 
Hughes and Yates, Atlanta, for Texas, 
Louisiana, Oklahoma, Arkansas, Ala- 
bama, Georgia, Florida, and the Caro- 
linas. 





BUFFALO PUMPING STATION. 





Installation of the Valve System De- 
clared a Necessity by Public. Works 
Commissioner. 





Fire underwriters who will readily re- 
call the hard fight made by the Bastern 
Union to secure a more efficient water 
works service at Buffalo, a couple of 
years ago, are interested not a little in 
the present effort of Commissioner of 
Public Works Ward to force the adop- 
tion of the valve system at the city 
pumping station. 

“The colonel stated that the introduc- 
tion of electricity as motive power at 
the station has made the valve system 
very necessary, and he invited the mem- 
bers of the board of aldermen to make 
an inspection of the plant to convince 
them of that fact. 

“To illustrate its necessity Col. Ward 
related the inconvenience that was 
caused residents of the city when the 
blowing out of a fuse at Niagara Falls 
on December 4th crippled the electric 
service in Buffalo. The electric power at 
the station was thrown out completely, 
and the two electric pumps, supplying 
water to what is termed the high-pres- 
sure section of the city, were put out of 
commission as a result. Several com- 
plaints were received from residents in 
that district. 

“If the valve system had been in- 
stalled it would have been the work of 
only a few moments to switch steam 
power to the electric pumps, said the 
colonel. Without the system it would 
take at least four hours to make the 
change. As it was, the electric pumps 
were out of commission for a full half 
hour, when the electric current re- 
turned, the necessary repairs having 
been made at the Falls. But for that, 
the pumps would not have been put back 
in operation for about four hours. 

“The colonel then went on to serve 
this notice: 

““ Tf the construction of the valve sys- 
tem is not undertaken in the Spring, at 
the earliest possible moment that weath- 
er conditions permit, the responsibility 
of any deficiency in the service in the 
future must rest on those who have op- 
posed its construction.’ ” 





A Reminder. 





A reminder of the Eagle Fire, of New 
York, whose entire business was re- 
insured in the North British and Mer- 
cantile on January 24th of the present 
year, was had when-ten shares of its 
stock were sold at public auction on 
the 9th. These brought $9 per share. 


GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 


Cash Capital ...... $1,000,000.00 
eee 5,185,649.51 
Net Surplus........ 949,260.90 


HEAD OFFICE: 
Cor. William and Oedar Streets. 





Samuel Gans Leopold Gans 
President Vice-Pres. & Gen’l Mer. 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 


MARINE SALVAGES 


Telephone 580 Spring 


Stocks handled at lowest percentage con- 
sistant with proper results, accompanied 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St. 





HERBERT BUXTON, Pres. aud Mgr. 


Buxton Insuring Agency 
63 William St., New York 





Excess Lines handled 
Good connections at Lloyds, 
Correspondents solicited. 


anywhere. 
London. 








THE REASON 





For the increasing satisfaction 
Brokers find with our Agency 
Offices isthe promptness and 
accuracy with which policies 
are written and despatched 
upon their orders. Superiority 
and method account for this. 


FRED. S. JAMES & CO., 


171 LaSalle Street, - - Chicago. 
84 William Street, - - New York. 




















EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


Surplus Line 
INSURANCE 
lie Only 


Frecholders Ins. Co., Topeka, Kans. 
“ravelers Fire Ins. Co., of Pine Bluff, 
Ark, ¢ 
Federal Llyods, of Chicage, TL 
teports of These Companies, 


TTS OSS RE 








se RE eee ees Poemneren e 











December 17, 1908. 


THE EASTERN UNDERWRITER. 





= 





CONTINENTAL STOCK. 





Speculation as to the Reason for its Re 
cent Marked Advance in Price. 
Pays Large Dividend. 





Considerable speculation, both among 
investors and members of the under- 
writing fraternity is being indulged in 
as to the reason for the recent marked 
advance in the stock of the Continental 
Insurance Company, which at its last 
sale realized $1,520.50 per share, par 
value $100. 

That the corporation is managed with 
exceptional skill, is freely admitted, 
even by those who are not in sympathy 
with its methods, or personally dislike 
Henry Evans, its president and direct- 
ing force. 

In addition to being a keen under- 
writer, Mr. Evans is a far-sighted finan- 
cier, conversant with every move of im- 
portance made in the money world, and 
the reason therefor. 

Knowing the intrinsic value of such 
stocks as Reading, Union Pacific, Great 
Northern, Chicago and North Western, 
Mr. Evans is credited with buying 
heavily of these securities, just before 
the close of 1907, when the financial 
market was severely depressed, and 
first-class securities were selling at 
ridiculously low figures. 

‘By virtue of these fortunately made 
investments the security holdings of 
the Continental have increased enor- 
mously since January 1, and despite .the 
conservative values which its manage 
ment—following long-established prec- 
edent—will undoubtedly apply, the sur- 
plus of the company will, from this fea- 
ture alone, show great gains for the 
current year. A reasonable underwrit- 
ing profit to expect of the institution up- 
on its 1908 operations, would be a mil- 
lion dollars, and when this be added to 
the security appreciation an idea may 
be formed as to the net earnings of the 
Continental for the twelve months end- 
ing December, 1908. 

An understanding of the above named 
conditions, which current report declares 
exist, is doubtless responsible for the 
late remarkable jump in Continental 
stock. 

The capital of the company is $1,000,- 
000, all of which has been paid in in 
cash; one-half being put up immediate- 
ly following the Chicago conflagration. 
It has been suggested from time to time 
that a stock dividend be declared, in- 
stead of paying, as the company now 
does, practically a 45 per cent. dividend. 
There are a few holders of script poli- 
cies drawing limited dividends, but the 
number of these is insignificant, and 
virtually the entire dividend of $449,935 
declared last year went to fortunate 
stockholders. 





FOREST FIRES IN NEW YORK. 





Those in Adirondack Region Destroyed 
Property Worth $643,986 of Which 
State Loses $141,356. 





Official announcement is made that 
over 700 fires occurred in forests super- 
vised by public authorities of New York 
State, during the present year, as 
against 82 reported in 1907. The cost 
for checking the flames in 1908, was 
$138,000, while only $6,771 was spent for 
the purpose last year. 

“The origin of the fires so far as infor- 
mation is obtainable is as follows: By 
bee hunters, 8; campers, 27; hunters, 
95; fishermen, 18; smokers, 34; care- 
lessness, 12; clearing land, 19; incendi- 
ary, 48; berry pickers, 12; by children, 
6; from burning buildings, 1; acciden- 
tal, 2; lightning, 9; blasting, 2; from 
railroad locomotives (serious fires), 86, 
and over 300 incipient fires set by rail- 
road engines along the rights of way 
which were éxtinguished without serious 
damage by railroad employees and the 
patrols put on by the department. De- 
ducted from the total amount should be 
the eighteen fires that are reported as 
Tunning from one town into another and 
therefore undoubtedly twice reported. 

“The area burned over will amount to 


about 177,476 acres. Of this area the 
fires ran over old buildings in a total of 
about 147,000 acres of waste land. The 
new buildings amount to about 30,400 
acres. The area of State lands burned 
over was about 50,488 acres, 26,709 acres 
of which were covered with timber and 
23,779 acres were waste lands. Of the 
lands burned belonging to private indi- 
viduals there are about 126,980 acres. 
The commercial value of the timber 
burned was about $497,046. Of this 
amount it is estimated that the value of 
the timber belonging to the State which 
was burned was about $141,356.40, that 
of private individuals $359,689.60. The 
value of buildings destroyed is about 
$10,020. 


“The total cost to the State and to the 
raliroads for patrolling the railroads, 
which had not heretofore been done, 
wlll amount to about $6,409.52, to be 
equally divided between the State and 
the railroads. In addition to the losses 
above stated there was a loss in logs de- 
stroyed owned by individuals of $136,- 
920.75, making a total loss in property 
of $643,986.75, with an added cost of 
$138,000 for fighting fire. 

“ ‘Tf it shall be thought proper to elim- 
inate the opportunity for fires along the 
rights of way of railroads by change of 
fuel, and that is accomplished,’ says 
Commissioner Whipple, ‘much of the 
danger would be obviated. With that 
done it would seem that a system of fire 
protection may be established, aided by 
the enactment of more drastic laws for 
the punishment of persons for the wil- 
ful and even negligent setting of fires, 
that will fairly insure excellent protec- 
tion against this most dangerous ele- 
ment which in the dry seasons of the 
year threaten us.’ ” 





JEFFERSON INCREASES CAPITAL. 





Rapidly Growing Business Necessitates 
Addition to Net Surplus—Old Stock- 
holders Taking New Shares. 





Under recent date a letter was for- 
warded to the stockholders of the Jeffer- 
gon Fire Insurance Company of Philadel- 
phia, giving an opportunity to purchase 
a pro rata share, of a $50,000 increase 
in the capital stock of the company 
which has been decided upon. As ithe 
price will be double par, a like amount 
will be added to the surplus account. It 
is stated that favorable replies have 
been received from over seventy-five 
per cent. of the stockholders. 

Though the capital of the Jefferson 
has been but $200,000, the company may 
from time to time, as deemed advisable, 
increase same to $500,000. Its business 
has grown rapidly during the past two 
years, the increase in reserve during 
1908 being considerable. 





1908 Cotton Crop a Heavy One. 





According to reports made to the 
Government the cotton crop of the 
country this year will total 12,920,000 
bales of 500 pounds gross weight. The 
productioa according to States is thus 
estimated: Virginia, 13,000; North 
Carolina, 619,000; South Carolina, 1,118,- 
000; Georgia, 1,844,000; Florida, 61,000; 
Alabama, 1,273,000; Mississippi, 1,560,- 
000; Louisiana, 472,000; Texas, 3,917,- 


000; Arkansas, 1,009,000; Tennessee, 
340,000; Missouri, 54,000; Oklahoma, 
640,000. 





To Dissolve British American. 





A referee has been appoiated to pass 
upon the application for the voluntary 
dissolution of the British American Fire. 
of New York. The business of the com- 
pany was reinsured in the Western of 
Toronto, two years ago, and as its stock 
is owned by that company, and it has 
no outstanding obligations, the liquida- 
tion will be unopposed. 





Senator William J. Grattan of Albany 
will likely head the Senate Insurance 
Committee of the incoming New York 
Legislature. 


AMERICAN HOME OF S. C. 





Major C. F. Hard Forming New Com- 
pany at Greenville—To be President 
and Underwriter. 





Twenty years service with the Conti- 
nental as its Southern general agent, 
has given Major Charles F. Hard, an in- 
timate knowledge of fire underwriting 
conditions below the Mason and Dixie 
line, and admirably qualified him to 
manage a new fire insurance company 
in that territory, a task he intends 
shortly to assume. 

Major Hard is associated with a num- 
ber of the leading financiers and indus 
trial men of Greenville, S. C., in the pro. 
motion of the American Home Fire In 
surance Company, for which a capital of 
$300,000, and a surplus of $150,000 will 
be secured. 

For a time business of the organiza- 
tion will be restricted to the Carolinas 
and Georgia, extension into other fields 
being determined upon later. 





Larger Field for Gilliams. 





In succession to J. D. Boniface, re- 
cently transferred to the New England 
field, John Gilliams, of Philadelphia, 
has been given the Bastern Pennsylva- 
nia special agency of the Girard Fire 
and Marine. He will cover the terri- 
tory in addition to the suburban field, 
which he has supervised most accepta- 
bly for some time past. 





Seeking Light. 





The juryman who toward the end of 
a very long trial, wished to know what 
the terms “plaintiff” and “defendant” 
signified, is in the same class with the 
individual who wants to know after an 
explanation of the application of an 
80 per cent. coinsurance clause, if th« 
company will only pay 80 per cent. of 
the policy or loss in case his property 
is all destroyed. 





Slow Recovery of President Gratz. 





Although President H. W. Gratz, of 
the Girard Fire and Marine, of Philadel- 
phia, is steadily improving from his re 
cent severe illness, the process is a de- 
cidedly tedious one, and it is not ex- 
pected he will be able to again be at his 
desk for six or e’'ght weeks yet. 
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U. S. Manager Guile Asks Agents of 
Sun Insurance Office to Make 
Special Effort. 





On January ist the Sun Insurance 
Office- will enter its 200th year of con- 
tinuous business life, having been form- 
ed in 1710. During this long period the 
company—the oldest in the world and 
one of the wealthiest—has supplied in- 
demnity acceptable to mercantile and 
manufacturing interests at home and 
abroad, as well as to property owners 
generally. 

The United States branch of the com- 
pany was established over a quarter of 
a century ago, the business of an Amer- 
ican company having been taken over 
in 1882. It is the desire of the manage- 
ment to make the year 1909 a record- 
breaker in extension and profitableness 
of business. That an effort will be 
made to accomplish this result in the 
United States is evidenced from the 
following extract from a letter sent to 
agents by Manager J. J. Guile: 

“We are sending you a supply of spe- 
cial Daily Reports bearing an appropri- 
ate reference to the Bi-Centenary about 
to be celebrated and beg that you will 
make a point of favoring us during the 
course of the year 1909 with as large a 
share of the new business of your agen- 
cy as your regard for the Society and its 
officials in this country may dictate. 
While we do not, of course, presume to 
limit the number of “Commemoration 
risks” that you may place with us, we 
may say that if from each of our smaller 
agencies we shall receive at least a 
couple of risks during each month of the 
year 1909 which would not have been 
placed with us under normal conditions 
the result we desire will be gained so 
far as growth of business is concerned, 
while from our agencies in the larger 
cities of the country even a handsomer 
contribution of new business may rea- 
sonably be hoped for. What is wanted, 
however, to evidence the interest of our 
representatives in our ancient corpora- 
tion is that “Bi-Centennial offerings” 
shall be upon a high class of business 
carrying a satisfactory rate of premum, 
although we have no doubt that what- 
ever may be written for our account 
will, under the circumstances, be of 
more than average quality and prove ac- 
ceptable.” 





AFRAID OF ALBANY. 





Engineers of the National Board Fearful 
of City’s Conflagration Hazard— 
Present Fire Equipment. 





Despite the specific manner in which 
the conflagration inviting conditions of 
Albany, N. Y., were pointed out by the 
engineers of the National Board of Fire 
Underwriters, in their report upon the 
city in January, 1905, little toward rem- 
edying them has thus far been done by 
the responsible authorities. Following 
a recent visit of the engineers to the 
State Capitol, they issued a statement 
in which they assert: 

“There has been little change in the 
potential features of the conflagration 
hazard. A few individual risks have 
been replaced by buildings embracing 
fire-resisting features, but there has 
been no attempt to improve the condi- 
tions as a whole, either by enforcing 
adequate window opening protection 
where the angle and cross exposures are 
particularly marked or by widening the 
extremely narrow streets. There has, 
however, been an (increase of three auto- 
matic sprinkler equipments in the con- 
gested value district, the water distri- 
bution system is being improved and 
a few improvements have been made in 
the fire department, reducing somewhat 
the chances of fires getting beyond con- 
trol, ‘but, as long as the structural con- 
ditions remain as weak as at present, 
only a bad combination of circumstances 
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from a conflagration.” 

Reviewing the fire-fighting facilities 
of the city as shown by the reinspection 
the engineers summarize conditions as 
follows: 

“Water Supply: Present supply prin- 
cipally from the Hudson River, filtered 
and pumped to distributing reservoirs, 
which are partly supplied by gravity 
from storage ponds. Distribution in 
three services. The distribution system 
in general is weak, owing to large 
amount of 4-inch pipe and the separation 
of the system into three services. Con- 
sumption increasing and excessive, due 
not so much to the increase in popula- 
tion as to the large waste. Pressures 
moderate to light. Gate valve spacing 
much improved, and gates are now kept 
in good working condition. Most hy- 
drants are too small and have too few 
outlets; spacing is generally good, but 
is too wide in many important sections; 
condition of hydrants good. Since 1904 
the principal improvements have been 
made in providing preliminary filters 
and installing additional pumping ma- 
chinery. Comparatively little has been 
done in the distribution system. Upon 
completion of work under construction 
and contemplated, the entire supply will 
be taken from the Hudson River, filtered 
and pumped directly into the mains, us- 
ing the reservoirs as equalizers. About 
$400,000 tis available for changes in the 
distribution system and can be so used 
as to result in great improvements in it, 
by merging the low into the present 
middle service, by relaying small mains 
and by providing large high service 
mains through some of the more impor- 
tant streets in the congested value dis- 
trict. 

“Fire Department: Three-fourths 
full paid, one-fourth call, under com- 
mand of an experienced and aggressive 
chief. Supervision by a single commis- 
sioner, appointed for an indefinite term. 
Financial support good and companies 
fairly well manned. Congested value 
district poorly protected; other sections 
well covered except that ladder service 
is poor in the residential section west 
of the capitol. Engines of small size 
and some in poor condition. No master 
mechanic or suitable repair shop. Other 
apparatus, in general, in good condition. 
Chemical service excellent. Apparatus 
mostly equipped with iron tires. Infe- 
rior grade of hose in use, but good sup- 
ply on hand, properly cared for; reserve 
supply at hose depot and no extra- 
shift at engine houses. Minor equip- 
ment only fair; few appliances for 
throwing powerful streams. Personnel 
and discipline good. No drill school and 
little training in modern fire methods. 
Response to alarms good. Chemicals 
much used and method of handling 
small fires excellent; department has 
had little practice in handling large 
streams. Department makes few in- 
spections for combustibles and explo- 
sives; building permits issued by de- 
partment, but clerical and inspection 
force too small to attend to matter prop- 
erly. Full paid force slightly strength- 
ened and some new apparatus purchased 
since 1904, but no new companies added. 
Service, as a whole, fairly efficient, but 
weak in modern apparatus. 

“Fire Alarm System: New central 
office equipment just completed; excel- 
lent apparatus, but in building of ordi- 
nary construction with serious expos- 
ures and no protection. Under expe- 
rienced management. Wiring at head- 
quarters excellent. Telephone compa- 


nies’ cable used for underground work: , 


overhead wiring on poles with high ten- 
sion circuits and on house tops; much 
poor wiring at boxes and fire houses. 
Boxes of unreliable type, but regularly 
tested; all have keys attached. No red 
lights provided and many boxes are in- 
conspicuous. Box distribution good. 
Small underground district, although 
considerable duct is available. Boxes 
of interefering type, but circuits well in- 
terlaced. New system provides duplli- 
cate alarm circuits under constant test. 
New batteries of approved type, prop- 
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erly mounted. Force small; only one 
operator on duty. New central office 
apparatus satisfactory; in many other 
particulars service is unreliable. 

“Building Department: Laws anti- 
quated; they make no mention of fire- 
proof or other modern types of build- 
ings and omit almost all the features es- 
sential for proper protection against 
fire. Duties of building inspector partly 
performed by the chief of the fire de- 
partment and his clerk, although the 
city is of sufficient importance to em- 
ploy a special officer for this purpose. 
Fire limits frequently reduced during 
the past three years, apparently perso- 
nal favor obtained through political in- 
fiuence. Structural conditions very 
weak in many parts of the congested 
value district. 

“Explosives and Inflammables: No 
modern laws or regulations have been 
enacted, and no systematic inspections 
are made for discovery of the storage of 
dangerous articles.” 





APPOINT HUGH R. LOUDON 





Assistant Resident Western Secretary 
of the Liverpool and London 
and Globe. 





In succession to the late J. V. Thomas, 
the Liverpool and London = and 
Globe has appointed Hugh R. Loudon, 
of Minneapolis, assistant resident sec- 
retary of its Western department. .Mr. 
Loudon heretofore has been the compa- 
ny’s Minnesota State agent. 





F. K. PATTERSON PRESIDENT. 





Elected Head of Underwriters Associa- 
tion of the Middle Department— 
Clarke Vice-President. 





At the annual meeting of the Under- 
writers Association of the Middle De 
partment held at Philadelphia on Tues- 
day, the following named officers were 
elected to serve for the new year: 
President, Col. Frank K. Patterson, 
Royal; vice-president, George A. Clarke, 
Home. Executive committee: W. J. 
Chase, Liverpool and London and 
Globe; H. M. Gibbs, German-American; 
A. F. Sanford, New York Underwriters 
Agency; C. M. Kerr, Farmers; E. A. 
Innes, County Fire. 





WILL RECOMMEND NO CHANGE. 





Insurance Commissioners to Let “Well 
Enough Aione” in Standard Policy 
Agitation. 





While the insurance commissioners 
committee that met in Chicago last 
week to consider the New York stand- 
ard policy gave no official conclusion, 
it can be asserted that the commission- 
ers are well satisfied with the present 
form and will recommend no change. 
The Continental is the only company of 
prominence that is advocating any re- 
vision. 

President Sheldon, of the Phenix, who 
spoke for the National Board and Mana- 
gers Gallagher of the Aetna and McGre- 
gor of the Queen, who represented the 
Western Union, stated there was no 
demand for a change outside of the Con- 
tinental office. All the commissioners 
agreed that they had received no com- 
plaints as to the New York standard 
form. 





Death of Prominent Special. 





A. W. Selkirk, for the past twelve 
years special agent of the Aetna Fire 
for Eastern New York died after a brief 
illness at his home in Albany on Satur- 
day last. 

He was long identified with field work 
in the Empire State and took an active 
part in the Underwriters Association 
having served as its president. 
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$112,000,000 — 


Paid in Fire Losses 
in the United States alone during 





REPORT MADE PUBLIC. 





State Department Issues. Figures of 
Metropolitan Surety Compiny With 
Analysis of Same. 





The New York Insurance Department 
has issued the report of its examination 
of the Metropolitan Surety Company, of 
this city; the net result of which, as 
our readers already know, was an order 
for the corporation to cease business 
until an impairment of $149,910.10, in 
its capital of $250,000 had been made 
good. 

In accord with the official demand the 
Metropolitan at once stopped writing, 
and no action has since been taken that 
would directly or remotely increase its 
liability. 

‘Several of its agents and employees 
have already made new connections, 
and others are arranging to do so, the 
hopelessness of the company’s resum- 
ing business being appreciated. Accord- 
ing to the examiner’s findings the Met- 
ropolitan on October 31st had aggregate 
assets of $858,345.45, of which $189,725, 
consisting of $152,469.65 in premiums 
three months’ or more overdue, and 
$37,256 trust funds, were non-admitted. 

The liabilities totaled $818,528.91, of 
which $284,124 was for loss reserves, 
and $211,674 reserve for unearned pre- 
miums. 

Excise Reinsurance Association. 

Regarding the membership of the 
Metropolitan in the above named asso- 
ciation, the report says: 

“On February 20, 1908, this company 
entered into an underwriting agreement 
with eight other surety companies, call- 
ed the Excise Reinsurance Association. 
A copy of the agreement and supple- 
ment thereto is filed with the examina- 
tion papers of this report. 

“Under the terms of said supplemen- 
tal agreement the Metropolitan Surety 
Company was entitled to 95 per cent. 
of the total premium receipts for ex- 
cise bonds issued, less the same per- 
centage of expenses, commissions, etc., 
and became liable for losses incurred 
in the same proportion. 

“Section 6 of said agreement provides 
for a fund to be retained by the associa- 
tion until December 1, 1910, for ultimate 
losses. On December 1, 1910, two-thirds 
of the 30 per cent. fund so reserved 
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shall be distributed to the companies, 
and on December 1, 1911, the remain- 
ing one-third of the said fund shall be 
distributed, provided that the said re- 
serve fund shall at no time be reduced 
to an amount below that of the aggre- 
gate of all pending or threatened claims 
concerned with the said fund. 

“The share of the Metropolitan Sure- 
ty Company on October 31, 1908 
(amounting to $36,311.05), is on deposit 
with banks and trust companies in the 
name of the Excise Reinsurance Asso- 
ciation, and at interest. Such principal 
sum has been included in the statement 
of assets.” 





Bonded for $1,100,000. 





The United States Fidelity and Guar- 
anty Company of Baltimore, recently is- 
sued a surety bond for $1,110,000, col- 
lecting as premium thereon $16,000. 
The bond guarantees the faithful per- 
formance by the Noel Construction 
Company of its contract to erect Chi- 
cago’s new city hall, which is to cost 
$3,330,000. 


WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908, 
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HON. GEO. A. COX, 
President. 
W. R. BROCK, 


Vice-President 
W. B. MEIKLE, General Manager. 








VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 

















60 YEARS 





BY THE 
LIVERPOOL 
AND TONDON 
AND GLOBE 


insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








New York Toronto 
London Chicago 


McLean Stinson & Co, 
LIMITED 
SURPLUS LINE UNDERWRITERS 
43 CEDAR STREET 
New York 


Telephone 264 John 


Direct Connection at London Lloyds 


ROYAL 


Exchange Assurance 
OF LONDON, ENGLAND 








ESTABLISHED IN 1720 





United States Branch 


92 WILLIAM STREET, NEW YORK 





U. C. CROSBY, General Manager 
R. D. HARVEY, Assistant General Manager 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORE CITY 








J. D. PICKARD, renresenistive 





IN CASE OF FIRE 


could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings? Most insurance 
similar request in their policies. We have appraiced some of the largest plants in the 
country, and if you’re interested, will gladly es' 


COATS & BURCHARD CO.., Public Appraisers, 159 La Salle Street, CHICACO. 


27 William Street, NEW YORK 


e companies incorporate a 


imate the cost of similar service for you. 








Organized 1872 


CUARDIAN 


Fire Insurance Co. 
Of Pennsylvania 
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ROBERT DICKSON, President 


Organized 1882 


SOUTHERN 


insurance Co. 


New Orleans, La. 
Eh tctsendaateeneuaeavedeninntl $200,000 


EE aint niehthn contiiawsdiicens 
R. D. TWEEDDALE, Ass’t Sec. 


EXECUTIVE OFFICES; 


84 WILLIAM ST., 


NEW YORK 
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NOW ORCANIZINC 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 
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PROPOSED CAPITAL....... 











CHILD LABOR LEGISLATION, 


PROGRESS 





MADE LAST YEAR. 





States Falling Into Line in Passing 
Remedial Statutes—Much Yet to be 
Done. 





“The year 1908 was an off year in 
State legislative sessions, as 38 States 
have their legislatures meet in 1909. 
The National child labor committee re- 
ports progress in nine States, in addi- 
tion to the passage of the District of Co- 
lumbia child labor bill, which had been 
agitated for several years. This act of 
federal legislation was not all that was 
hoped for by the friends of the cause, 
as the pages of the Senate, though not 
of the House, and the children of depen- 
dent parents are exempted from the 
operation of the law. In other respects 
the law approaches the standard of the 
more advanced States. 

“An important amendment to the New 
York child labor law was the transferr- 
ing of the enforcement of the mercan- 
tile child labor provisions from the local 
boards of health to the State labor de 
partment, and the provision of a bureau 
of mercantile inspection. This amend- 
ment was bitterly contested by inter- 
ested parties and Governor Hughes sent 
two special messages to the Legislature 
concerning the necessity for this change 
in the law. ; 

No Night Work in Jersey. 

“In New Jersey, the effort to forbid 
night work for children under 15 years 
of age failed, but a compulsory educa- 
tion amendment requires children from 
7 to 17 to attend school, except that 
children of 15 who are regularly em- 
ployed are excused from such attend- 
ance. 

“In Ohio two efforts to weaken the 
child labor law failed and an eight-hour 
law was passed for boys at work under 
16 and for girls under 18. This puts 
Ohio abreast of the most advanced 
States in this regard. 

“In West Virginia a compulsory edu- 
cation law was passed, providing for 
school attendance for children under 15 
years of age, for six months of the year. 

“In Kentucky the minimum age of 14 
years without any exemptions was fixed 
by law, and children under 16 are re- 
quired to secure school certificates as a 
condition of entrance into the mines and 
factories. 

“Virginia amended the child labor law 
by raising the age limit for employment 
in factories from 12 to 14. One provi- 
sion of the Virginia law in addition 
promises a more rigid enforcement than 
is usual, ramely, the making it prima 
facie evidence of guilt on the part of 
both parent and employer to hire a child 
under the legal age. 

Mississippi a Late Comer. 

“Mississippi passed a child labor law 
for the first time this year. Investiga- 
tions conducted under the auspices of 
the National child labor committee 
proved that 25 per cent. of the opera- 
tives of the cotton mills were under the 
age of 14, and that 50 per cent. of the 
child workers were illiterate. The pub- 
lication of these facts had an immediate 
effect upon public sentiment, though 
the opposition of the manufacturers 
forced the minimum age limit from 14 
down to 12, with a 60-hour week allowed 
by law. 

“The new State of Oklahoma passed 
an excellent comnulsory education law 
one feature of which is the payment of 


a “scholarship” out of the school fund 
to any needy family which has been sup- 
ported by the wages of a child who is 
compelled to attend school under the 
provisions of the law. An excellent 
child labor bill passed the House by a 
vote of 79 to 16 and the Senate by a vote 
of 34 to 8, but was vetoed by Governor 
Haskell after the Legislature had ad- 
journed. 
Louisiana’s Age Limit. 

“Louisiana has for some years had a 
child labor law with an age limit of 14 
years for girls and 12 for boys. At the 
recent session of the Legislature, under 
the advocacy of Miss Jean Gordon of 
New Orleans, the most advanced child 
labor law of any Southern State was en- 
acted. There was a majority of one 
vote in the House and one in the Senate 
for the new law, but it was passed and 
approved. The age limit is raised to 
14 for both sexes, and effective provi- 
sions are made for the issuing of em- 
ployment certificates, for proper safe- 
ty appliances and sanitary measures and 
effective factory inspection. 

“During the four years of the exist- 
ence of the National Child Labor Com- 
mittee it has contributed more or less 
drectly to successful campaigns in 35 
States, most of these States amending 
their child labor laws in the right direc- 
tion, but several of them passing such 
legislation for the first time. There re- 
main now but the two States of Okla- 
homa and Nevada without a child labor 
law. Only seven States remain with 
the 12-year age limit, Maryland, West 
Virginia, South Carolina, Florida, Geor- 
gia, Mississippi and Texas, the latter 
State having an age limit of 16 for 
mines. North Carolina has an age limit 
of 13. The standard age limit for this 
country and Europe is 14 years. This 
should be raised to at least 16 for night 
work and, by way of putting a premium 
on education, to 16 for illiterate chil- 
dren. Two of the States, Georgia and 
South Carilina, allow children under 12 
years of age to work in factories if the 
children of dependent parents, Georgia 
fixing the age for such children at 10 
years, and South Carolina making no 
limit at all. Two States, Georgia and 
North Carolina, still allow the 66-hour 
week in factories, which. with the cus- 
tom of giving a half-holiday on Satur- 
day, means a 12-hour day for the first 
five working days of the week. In a 
great many of the States defective laws 
allow the employment of thousands of 
children, who are really under the legal 
age. In all the cotton manufacturing 
States the longer hours prevail for chil- 
dren, from Massachusetts, with a 58-hour 
week, and Pennsylvania, with its 60- 
hour week, to Georgia and North Caro- 
lina with the 66-hour week. In most of 
the newer industrial States, proper fac- 
tory inspection is the crying need, as 
the child labor laws are ineffective and 
poorly enforced without this system. 
Much therefore remains to be done in 
the United States for the effective pro- 
tection of the children who toil, from 
the inevitable consequences to the body. 
the mind and the spirit, of too early and 
too long continued labor.” 





WANTED. 

Casualty Company wants experienced 
man as head of p'ate glass department; 
applicant must state age, nationality, 
experience, references and remunera- 
tion expected. 

Address by letter Frankfort Marine, 
Accident and Plate Glass Insurance 


Company, 100 William St., New York, 


FORM SOCIAL CLUB. 





Casualty and Surety Men of the Metrop- 
olis Organize—E. Dwight Chosen 
President. 





A new organization of the metropolis 
is the Casuaity-Surety Social Club, 
formed at a gathering at the Hotel 
Astor last Saturday night. 

The purpose of the association, mem- 
bership in which is restricted to the 
executives of companies domiciled in 
New York City, or general agents here 
located, is to promote social iater- 
course among the men in the business. 
and to encourage the adoption of proper 
practices. 

The officers elected were as follows: 

President—Edmund Dwight, resident 
manager The Employers’ Liability As- 
surance Corporation, Ltd. 

Vice-presidents—Edson S. Lott, presi- 
dent United States Casualty Company; 
David W. Armstrong, Jr., secretary Na- 
tional Surety Company. 

Secretary—William J. Gardner, resi- 
dent secretary Aetna Life Insurance 
Company. 

Treasurer—Edward L. Hearn, second 
vice-president Casualty Company of 
America. 

Members Executive Committee at 
Large—William F. Moore, president 
New Amsterdam Casualty Company; 
James G. Batterson, resident director 
The Travelers Insurance Company; 
Charles E. W. Chambers, secretary 
Lloyds Plate Glass Insurance Company; 
Ballard McCall, resident vice-presi- 
dent Massachusetts Bonding & Insur- 
ance Company. 





A FRAUD DETECTED. 





Clever Work by Representatives of the 
Empire State Surety Company. 





Prompt and intelligent work on the part 
of the employees of the Empire State 
Surety Company of New York, resulted 
in the arrest of M. N. Norman of this 
city on Monday, on a charge of perjury. 
As administrator for his young daugh- 
ter, Norman falsely swore that the 
child was dead, and endeavored to se 
cure $15,000 which had been left her by 
her maternal grandfather. The surety 
company had issued an administrator’s 
bond, and the wit of its employees de- 
tected the attempted fraud. 





Examiner of Titles Must Give Bond. 





A new decree by the Court of Ap- 
peals, New York, is to the effect that 
no person be permitted to act as officiai 
examiner of titles unless “he has ex- 
ecuted and filed a bond, joint and sev- 
eral in form, with two or more sufficient 
sureties, to the People of the State 
of New York, in the penal sum of not 
less than five thousand dollars, con- 
ditioned faithfully to perform and dis- 
charge the trust reposed in him as an 
official examiner of titles, to obey all 
lawful decrees and orders of the*court 
touching the administration of his office, 
and to pay all loss or damage which the 
assurance fund created by chapter 444 
of the Laws of 1908 may sustain 
through, or which may. be occasioned 
to any person, by, any fraud, negligence, 
ommission, mistake, or misfeasance by 
him in his office or position of examiner 
of titles as aforesaid.” 


The sureties ar2 to be personal. 





Not Yet, Nor Soon. 





Cecil Piatt, assistant general manage) 
of the International Fidelity of Jersey 
City, denies the reported purpose of the 
company to increase its capital and 
launch into new territory. The present 
plan of the institution is to thoroughly 
cultivate its home state, a task that 
will so completely claim the attention 
of its management as to preclude all 
thought of going farther afield—at least 
for a long time. 
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NORWICH xo LONDON 


Accident Insurance Association 
of Norwich, England 


Liability 
and 

Insurance 

PAYNE & RAMSEY, Inc. 


GENERAL AGENTS 
NEW YORK CITY OFFICE 
1 LIBERTY STREET 
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METROPOLITAN 
Surety Company 


HOME OFFICE: 
38 Park Row, --- New York City, 


M. JOSEPH McCLOSKEY, President. 
ANDREW T. SULLIVAN, First Vice-President. 
CLINTON D. BURDICK, Second Vice-President. 

WALTER C. McCLURE, Secretary. 

M. J. MULRENNAN, Ass’t Secretary 
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of New York 
SUPERIOR POLICIES 

KIMBALL C. ATWOOD, President. 

290-292 Broadway, New York.” 





THE EMPIRE STATE 


SURETY COMPANY 


Capital - $500,000.00 
Surplus- 204,602.35 
Surety and Fidelity Bonds, Liability, Burg 


Plate Glass, Boiler, Personal Accident and 
Health Insurance. 


OFFICERS: 
WM. M. TOMLING Jr., President. 


MOSES MAY, WILLARD P. REID 
WALTER J. MOORE, R. 8. KEELOR, BM. D. 
Viee-Presidents. 

Daniel Stewart, Secretary. Alfred J. Hodson, Ase’t Bee’y- 
Warrel 8. Pangbers, Treasurer. Huge Hirsh, Gen’! Counsel 


New York Office, :: 84 William St. 
Brooklyn Office, - 192 Montague St. 











PHILADELPHIA 
CASUALTY CO. 


WALTER LE MAR TALBOT 
President 
LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT BOND 
INSURANCE 


We Want Live Agents 





New York City Office 
84 WILLIAM STREET 
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MAKING RAPID PROGRESS. 





L. V. Gilliam Confident That Stock of 
Enterprise Accident & Casualty 
Will be Over-Subscribed. 





Talking with a representative of The 
Eastern Underwriter during the past 
week, L. V. Gilliam, who is organizing 
the Enterprise Accident & Casualty 
Company of PhiladeJphia, stated that 
the company is making rapid progress 
and that from all indications the pro- 
posed capital stock of the company 
would be over-subscribed. He said: 


“T have been fortunate in securing a 
number of very high class gentlemen 
as salesmen in the ,stock department 
among whom are Harry C. Johnston, 
for thirty years in the railway equip- 
ment business, where he formed the ac- 
quaintance of many of the country’s 
biggest railroad and financial magnates. 
He was for a short time in the service 
of one of the largest coal companies in 
this city, where he sold exclusively to 
railroads, and large corporations. From 
1886 to 1891, he was president of the 
Travelers Club of Philadelphia where 
he acquired a host of friends, among 
whom are most of the prominent busi- 
ness people of Philadelphia. 


“Another valuable asset is T. A. Rich- 
ardson who in twelve years with one of 
the largest insurance companies, placed 
in Philadelphia and vicinity, by his own 
personal efforts, over eleven million dol- 
lars of life insurance. It can be readily 
seen that this has surrounded friend 
Richardson with a clientele that is sec- 
end to none. Mr. Richardson is very en- 
thusiastic over our proposition, and we 
have repeatedly been congratulated on 
being fortunate enough to secure his 
valuable services. 

“Since the early inception of this com- 
pany, we have had the valuable assist- 
ance and advice of Byron Pomeroy, Jr. 
Mr. Pomeroy was for years in the ser- 
vice of such houses as John Wanamaker, 
Strawbridge & Clothier, Cooper & Con- 
ard, and Gimbel Brothers. It goes with- 
out saying that he came in direct con- 
tact with and to-day has the friendship 
and good will of people of prominence 
in the mercantile world. He was instru- 
mental in placing over one-third of the 
entire stock issue of one of the recent- 
ly organized insurance companies. [I 
have no doubt, but that his record here 
will surpass any of his latter experi- 
ences. 

“Another of our salesmen is Lazarus 
Lemisch. Mr. Lemisch has the con- 
fidence of hundreds of our local inves- 
tors, having successfully sold the larger 
portion of the capital stock for one of 
our strongest trust companies, which 
boasts of having 1,400 stockholders. He 
is making good in his connection with 
us. If for any reason, we are trying for 
a record and require a volume of busi- 
ness within a specified time, Mr. Lem- 
isch can always be relied upon for a 
little more than his pro rata. 

“Many others in conjunction with the 
foregoing constitute our selling depart- 
ment of which we are justly proud, and 
with men of their calibre coming in con- 
tact personally with the public, it goes 
without saying that we are well repre 
sented.” 





Re-entering Plate Glass Field. 





The conservatively managed Frank- 
fort, Maine, Accident and Plate Glass 
Insurance Company has decided to re- 
enter the plate glass insurance field, 
after an absence therefrom of several 
years. 

It seeks a capable man to handle the 





department and invites silbtisidaitataas 
from such. Particulars as to qualifica- 
tions are set forth in a want advertise- 
ment appearing elsewhere in our col- 
umns. 





FAVOR STANDARD CONDITIONS. 





Insurance Commissioners to So Recom- 
mend for all Accident Contracts— 
Underwriters Oppose Idea. 





The accident company officials were 
rather nonplussed at the insurance com- 
missioners committee meeting in Chi- 
cago last week. The commissioners at 
the outset began cross examination of 
the accident people. It was apparent 
that the commissioners felt that while 
a standard policy was not desirable, 
standard provisions and prohibitions 
were, 

The commissioners were anxious to 
get from the officials some definite argu- 
ments against the use of such standards. 
It was evident that the reasons given 
did not convince the commissioners that 
the latitude now granted the companies 
is desirable. 

The commissioners finally announced 
they would recommend bills in the legis- 
latures requiring standard conditions. 
The conclusion reached was that the 
companies would assist in preparing | 
such bills merely to assist the commis- 
sioners but it was understood this did | 
not carry with it the support of the com- | 
panies in the legislature. As a matter | 
of fact, the impression was left that a| 
vigorous fight would be put up against | 
such bilis. 











Need of Burglary Insurance Demon- 
strated by Statistics. 





William L. Wood of Detroit prepared 
the following compilation, which he 
finds very valuable in soliciting bur- 
glary insurance. The figures are taken 
from the reports of the Department of 
Commerce and Labor and from statis- 
tics furnished by the Census Bureau 
covering the continental United States 
and more specifically applying to the 
department known as the North Cen- 
tral division, comprising the states of 
Ohio, Indiana, Ilinois, Michigan, Wis- 
consin, Minnesota, Iowa, North Dakota, 
South Dakota, Nebraska and Kansas. 

Total number of persons convicted 
of offense against property in the con- 
tinental United States, 38,292. 

Of this number there were convicted | 
of burglary, larceny or theft, 32,259. 

Total number of persons convicted | 
from the North Central division, 12,313. 

Total number of persons convicted | 
from Michigan, 933. 

Of the total number of persons con- | 
victed of all crimes in the contineatal | 
United States, 21 per cent. were con- 
victed of burglary, larceny or theft. 

Of the total number of persons con- 
victed of all crimes in the North Cen- 
tral division, 27.01 per cent. were for | 
burglary, larceny or theft. 

The following table shows the num- 
ber of robberies reported and number | 
of fires reported in their respective | 
cities. The comparison is used for the | 
purpose of establishing the fact that | 
burglary insurance is as essential as 
fire insurance, and it is well to bear 
in mind the fact that while there are | 
a great many robberies that are never | 
reported, the fire department in every | 














T rHE BEST RESULTS 


are obtained by agents who represent the 


‘CONTINENTAL CASUALTY COMPANY 


HICAGO, ILLINOIS 


nsurance. 


sookdeyt and 


ave the aouamanl Variety of the Most Attractive policies of 
S er ae share in the prosperity of Continental representatives, address 


H. G. B. ALEXANDER, Cvocident and Gencral Manager 


1208 Michigan Avenue - 


- Chicago, Illinofs 








L, A. WATRES, President 





THE TITLE GUARANTY 
AND SURETY COMPANY 


SCRANTON, PENNA. 

Home Office, -- 
JOS. A. SINN, Mgr. Surety Dept. 
Capital and Surplus over $1,000,000. 


ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS. 
NEW YORK OFFICE; 


516 Spruce St. 
J. H. LAW, Secretary 


84 William St. 











LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office 
CHICAGO 


A. W. MASTERS 
Gen’! Manager 





Liability, Accident, 
Hea.th and Cr.dit 





Established 1869. 


F. J. Walters 


Kesident Manager 
45-49 Cedar St. 
New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs. ,-—— 
New England 











Home Office, 
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Daniel D. Whitney, Vice-Pres. 
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METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 


Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WI \SLOW, President 
S. Wm. Burton, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


47 CEDAR STREET. 


Alonzo G. Brooks, Ass*t Sec. 














Plate Glass, Steam Boiler, Fly Wheel, 


Liability and Bonded Attorneys’ List. 


ROBERT J. HILLAS, Vice President and Sec. 
FRANK E. LAW, 2nd Asst. Secretary 





THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 
PG sie oie nccivs sc seencesetese 
Capital and Surplus...... 

Losses paid to January |, !908..26,629,131.90 

This Company grants insurance as follows: 

Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 


wR $7,537,429.91 


ore OFFICERS...... 
GEORGE F. SEWARD, President 


2,013,400.24 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 3rd Asst. Secretary 











city are always notified of all fires oc- 
curring. 


Burglaries 

City— a Fires. 
New York City ....... 9, 9,730 10,046 
oss oes cy beanck 6,668 6,054 
RE ase rite si r0 dwt be © 3,794 2,246 
ee es ee 843 1,007 
SEE Seis dvtenekss 1,804 1, _ 
4 | ay eres 374 579 
e. . a 962 1,084 
Grand Rapids ......... 181 323 
ES a ee 154 234 
ge eer 137 210 
RS SA 111 165 
Kalamazoo ............ 57 123 


Postoffices robbed in the 
state of Michigan dur- 
ing one year ....... 88 
—“Western Underwriter.” 





The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liabil'ty 
Insurance Company in the World 


LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 
United States Branch 


SAMUEL APPLETON, United States Manager 


Employers’ Liability Buiiding, 
33 Broad Street, Boston, Mass. 


AGENTS WANTED 
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NITED SURETY COMPANY [ROO 


A company that can meet the requirements of the various Insurance 
B A LT | va | 0 R E ' | ) ° | Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 


in the field will be profitable. One whose general agents are all 
making money. 

















JOHN B. MURPHY, 
canes cabadnameneees. FOR GENERAL AGENCY CONTRACTS, ADDRESS 


now York Oillec, 64 William -Strect. ROY M. MARSH, Superintendent of Agencies 


Sotaereeia tbh Jaane. | Security Life Insurance Co. of America 
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meet the first 


() 4 Department for Farnishing WORKERS || requirement _ will o,° ° 
aT eee, |coee soa te ote te | Citizens Life Insurance Company 
Wi Plough the Field and Assure | Good - ad | Louisville, Kentucky 


the Harvest for Good Agents. Territory MUTUAL. 
ABSOLUTE SECURITY 


To Sell Policies recently 


' . changed to com- | 
Phenix Mutual Plain ply with revised 
2.8 laws. Everything | | The Deposit held by the Treasurer of the STATE OF KENTUCKY 


Policies up to the times. 


( Course of Insurance Education | EARNEST , MEN WHO CAN | em 











Guarantees the Reserve on every policy issued by this Company 


Life Ins. 00. , ; Union Mutual Life Insurance Co. UBERAL CONTRACTS W. H. GREGORY, President 


PORTLAND, MAINE wove ea 


HARTFORD, CONN. (oo eee 


Write 18( ae New York City 
either | THORNTON CHASE, Su 
$4 Adams. fit, Chicago, Ill. 























Write Home vUffice. 





 hoang TYEGS 
| \_ DOING THINGS 
EMPIRE LIFE INSURANCE COMPANY | He Na 


@ man win, WOR 
PAN Y—that’s all there is to it. For 


HOME OFFICE » ad ' ) Sem an pene om fear sells policies eer pe 


PLE WANT and wiil buy—that they cannot afford to 
do without. WorKING with a company that WORKS 


B . id 7 s py ga pe actually | does en? 2° ap yen. 
Peters Building | ATLANTA, CA. || 7 Ort tothe pet hare pet nt Socom wid 


ive company—not too ppreciate meritori- 








| ous effort nor too small to oie the race, write to 
A Strong Southern Legal Reserve Company, | | Investigating companie w mitt view to connecting with oa which wll helpyou 


most ina ma 


Operated Along Conservative Lines and Offering HL. JACKSON, Sup't of Agencies, Buxamaxrox, N. ¥. 
Exceptional Advantages for High Class Producers. 




































ORGANIZED 1865. Required by its Charter to maintain the legal reserve 
Virginia State Insurance Co., _Of Richmond a i ee 
ASSETS vicpisiggeg ULI ttt testes $887,903.00 gr ih The Masonic Mutual Life Ass'n. 
Surplus to Policyholders .......... 0. seeeeeeeeeeeeeeeseeeeeees 317,975.00 THE Of the District of Columbia 
GEO. L, CHRISTIAN, Pres. ROBERT LECKY, Jr., V. res. & Secy ene Chartered by Conawedd 1000. 





On 


‘Combines legal reserve safety with fraternal economy’’ 
An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y. 





Every Policy 





SPECIAL onoANIZED I 18 


























. - | Corner 12th and G Streets, N. W. Washington, D. C. 
Des Moines Life Insurance Co, | 
CONTRACT do oan | 
SALESMEN CAPITAL STOCK $100,000.00 
C. E. RAWSON, President Dividends of 6% paid June 20th, 1908, to stockholders of 


Get my ew policy| Leads them al) TEE oNLay rie veat tor vous. | THE HOME LIFE INSURANCE COMPANY OF AMERICA 


got it. This is quick action tor you. holder and agent. We have a complete INCORPORATEO 1899. 











Tons a line. 
satcasdonssestnendl Low premium rates and high surrender | Executive Offices, 420 Walnut Street 
J values, based on a 34 per cent. reserve. | : . 
CU RTIS J : HEBERT, ‘Tis true. It’s guaranteed in the policy | Philadelphia, Pa. 
ee and secured by State deposit.” lacsimnn | $2,000,000.00 Paid For Insurance Written 
jin 20 states; assets over $2,200,000. : Since March 6th, 1908: 
The Reserve Loan Liberal contracts and good territory for we 


All policies are registered and signed by the Insurance 
Commissioner. Agents wanting to sell an ideal stock proposi- 
tion can obtain good contract. 


Address Executive Officers: 
JOHN LANGHAM, Jr,, President JOSEPH L. DURKIN, Secretary 
GUY DE LA "RIGAUDIERE, Manager of Agencies 


Lif | C reliable agents. Not operating in New | 
| York. Address: 
; e ee C. H. PHILPOTT, 2d Vice-Pres. 
4 | or | 
CHATTANOOGA, TENN. || WILL T. SMITH, Supt. of Agencies, 
| Des Moines Life Bldg., Des Moines, Iowa. 
































